EXHIBIT A
FORM OF BOND

UNITED STATES OF AMERICA
STATE OF SOUTH CAROLINA

THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
GENERAL OBLIGATION BOND

SERIES 2018
No. R-
INTEREST MATURITY ORIGINAL
RATE DATE ISSUE DATE CUSIP
%
REGISTERED HOLDER:
PRINCIPAL AMOUNT: DOLLARS

KNOW ALL MEN BY THESE PRESENTS, that The Consolidated School District of
Aiken County, South Carolina (the “School District™), is justly indebted and, for value received, hereby
promises to pay to the registered holder named above, or registered assigns, the principal amount shown
above on the maturity date shown above, upon presentation and surrender of this Bond at the principal
office of Regions Bank in Atlanta, Georgia (the “Paying Agent”), and to pay interest on such principal sum
from the date hereof at the interest rate per annum shown above until this Bond matures. Interest on this
Bond is payable I, and semiannually thereafter on t and
1 of each year, until this Bond matures, and shall be payable by check or draft mailed to the person in whose
name this Bond is registered on the registration books of the School District maintained by the registrar,
presently Regions Bank in Atlanta, Georgia (the “Registrar”), at the close of business on the fifteenth (15th)
day of the calendar month preceding each semiannual interest payment date. The principal and interest on
this Bond are payable in any coin or currency of the United States of America which is, at the time of
payment, legal tender for public and private debts; provided, however, that interest on this fully-registered
Bond shall be paid by check or draft as set forth above.

This Bond shall not be entitled to any benefit under the resolution of the School District
authorizing the Bonds (the “Resolution”), nor become valid or obligatory for any purpose, until the
Certificate of Authentication hereon shall have been duly executed by the Registrar.

For the payment of the principal and interest on this Bond as it respectively matures and
for the creation of such sinking fund as may be necessary therefor the full faith, credit, resources and taxing
power of the School District are hereby irrevocably pledged, and there shall be levied annually by the
Auditors of Aiken County and Saluda County and collected by the Treasurers of Aiken County and Saluda
County, in the same manner as county taxes are levied and collected, a tax, without limit, on all taxable
property in the School District sufficient to pay the principal and interest on this Bond as it respectively
matures and to create such sinking fund as may be necessary therefor.
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The Bonds are being issued by means of a book-entry system with no physical distribution
of bond certificates to be made except as provided in the Resolution. One bond certificate with respect to
each date on which the Bonds are stated to mature, registered in the name of the securities depository
nominee, is being issued and required to be deposited with the securities depository and immobilized in its
custody. The book-entry system will evidence positions held in the Bonds by the securities depository’s
participants, beneficial ownership of the Bonds in the principal amount of $5,000 or any multiple thereof
being evidenced in the records of such participants. Transfers of ownership shall be effected on the records
of the securities depository and its participants pursuant to rules and procedures established by the securities
depository and its participants. The School District and the Registrar/Paying Agent will recognize the
securities depository nominee, while the registered owner of this bond, as the owner of this bond for all
purposes, including payments of principal of and redemption premium, if any, and interest on this bond,
notices and voting. Transfer of principal and interest payments to participants of the securities depository
will be the responsibility of the securities depository, and transfer of principal, redemption premium, if any,
and interest payments to beneficial owners of the Bonds by participants of the securities depository will be
the responsibility of such participants and other nominees of such beneficial owners. The School District
will not be responsible or liable for such transfers of payments or for maintaining, supervising or reviewing
the records maintained by the securities depository, the securities depository nominee, its participants or
persons acting through such participants. While the securities depository nominee is the owner of this bond,
notwithstanding, the provision hereinabove contained, payments of principal of, redemption premium, if
any, and interest on this bond shall be made in accordance with existing arrangements between the
Registrar/Paying Agent or its successors under the Resolution and the securities depository.

This Bond is one of a series of Bonds of like date of original issue, tenor and effect, except
as to number, date of maturity, denomination and rate of interest, aggregating
$ ), issued pursuant to and in accordance with the Constitution and laws of the State of South
Carolina (the “State”), including Article X, Section 15 of the Constitution of the State of South Carolina,
1895, as amended; Title 59, Chapter 71, Article 1, Code of Laws of South Carolina 1976, as amended; Title
11, Chapter 27, Code of Laws of South Carolina 1976, as amended; and the Resolution.

[Redemption Provisions]

This Bond is transferable as provided in the Resolution, only upon the books of the School
District kept for that purpose at the principal office of the Registrar by the registered holder in person or by
his duly authorized attorney upon surrender of this Bond together with a written instrument of transfer
satisfactory to the Registrar duly executed by the registered holder or his duly authorized attorney.
Thereupon a new fully-registered Bond or Bonds of the same aggregate principal amount, interest rate, and
maturity shall be issued to the transferee in exchange therefor as provided in the Resolution. The School
District, the Registrar and the Paying Agent may deem and treat the person in whose name this Bond is
registered as the absolute owner hereof for the purpose of receiving payment of or on account of the
principal hereof and interest due hereon and for all other purposes.

Under the laws of the State, this Bond and the interest hereon are exempt from all State,
county, municipal, school district and other taxes or assessments, except estate or other transfer taxes, direct
or indirect, general or special, whether imposed for the purpose of general revenue or otherwise.
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It is hereby certified and recited that all acts, conditions and things required by the
Constitution and laws of the State to exist, to happen and to be performed precedent to or in the issuance of
this Bond exist, have happened and have been performed in regular and due time, form and manner as
required by law; that the amount of this Bond, together with all other indebtedness of the School District
does not exceed the applicable limitation of indebtedness under the laws of the State; and, that provision
has been made for the levy and collection of a tax, without limit, on all taxable property in the School
District sufficient to pay the principal and interest on this Bond as it respectively matures and to create such
sinking fund as may be necessary therefor.

IN WITNESS WHEREOF, The Consolidated School District of Aiken County, South
Carolina, has caused this Bond to be signed with the facsimile signature of the Chair of the Board of
Education of the School District, attested by the facsimile signature of the Secretary of the Board of
Education of the School District and the seal of the School District impressed, imprinted or reproduced
hereon.

THE CONSOLIDATED SCHOOL DISTRICT OF
AIKEN COUNTY, SOUTH CAROLINA

Chair, Board of Education
ATTEST:

Secretary, Board of Education

A-3

1821346v1



[FORM OF REGISTRAR’S CERTIFICATE OF AUTHENTICATION]

Date of Authentication:

This Bond is one of the bonds described in the within-mentioned Resolution of The
Consolidated School District of Aiken County, South Carolina.

as Registrar

By:
Authorized Officer

The following abbreviations, when used in the inscription on the face of this Bond, shall
be construed as though they were written out in full according to applicable laws or regulations.

TEN COM - as tenants in common UNIF GIFT MIN ACT -
TEN ENT - as tenants by the Custodian
entireties (Cust) (Minor)
under Uniform Gifts to
JT TEN - as joint tenants with Minors Act
right of survivorship (state)
and not as tenants in
common

Additional abbreviations may also be used though not in above list.
(FORM OF ASSIGNMENT)

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Transferee)
the within Bond and does hereby irrevocably constitute and appoint attorney
to transfer the within Bond on the books kept for registration thereof, with full power of substitution in the
premises.

Dated:
Signature Guaranteed (Authorized Officer)
Notice: Signature(s) must be Notice: The signature to this assignment must
guaranteed by an institution correspond with the name of the registered
which is a participant in the holder as it appears upon the face
Securities Transfer Agents Medallion of the within Bond in every particular,
Program (“STAMP”) or similar program. without alteration or enlargement or any change
whatever.
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A copy of the final approving legal opinion to be rendered shall accompany each Bond and
preceding the same a certificate shall appear, which shall be signed on behalf of the School District with a
facsimile signature of the Secretary of the Board of Education of the School District. Said certificate shall
be in substantially the following form:

IT IS HEREBY CERTIFIED that the following is a true and correct copy of the final legal
opinion (except for date and letterhead) of McNair Law Firm, P.A., Columbia, South Carolina, approving
the issue of the Bonds of which the within bond is one, the original of which opinion was manually
executed, dated and issued as of the date of delivery of and payment for the Bonds, and a copy of which is
on file with The Consolidated School District of Aiken County, South Carolina.

THE CONSOLIDATED SCHOOL DISTRICT OF
AIKEN COUNTY, SOUTH CAROLINA

By:

Secretary, Board of Education
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EXHIBIT B

FORM OF NOTICE OF SALE

$ GENERAL OBLIGATION BONDS, SERIES 2018
THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY,
SOUTH CAROLINA

Time and Place of Sale: NOTICE IS HEREBY GIVEN that electronic bids will be received by the
Superintendent of The Consolidated School District of Aiken County, South Carolina (the “School
District™) until 11:00 a.m. (South Carolina time) on ,2018.

Bids: Electronic proposals only may be submitted through i-Deal’s Parity Electronic Bid
Submission System (“Parity”). No electronic bids from any other providers of electronic bidding services
will be accepted. Information about the electronic bidding services of Parity may be obtained from i-Deal,
40 W. 23rd Street, 5th floor, New York, New York 10010, Customer Support, telephone (212) 404-8102.

Book-Entry-Only Bonds: The Bonds will be issued in fully-registered form. One Bond
representing each maturity will be issued to and registered in the name of Cede & Co., as nominee of The
Depository Trust Company, New York, New York (“DTC”), as registered owner of the Bonds and each
such Bond will be immobilized in the custody of DTC. DTC will act as securities depository for the Bonds.
Individual purchases will be made in book-entry-only form in the principal amount of $5,000 or any integral
multiple thereof not exceeding the principal amount of the Bonds maturing each year; Purchasers will not
receive physical delivery of certificates representing their interest in the Bonds purchased. The winning
bidder, as a condition to delivery of the Bonds, will be required to deposit the Bond certificates representing

each maturity with DTC. The Bonds will be dated and will mature serially in successive
annual installments on 1 in each of the years and in the principal amounts as follows:
PRINCIPAL
YEAR AMOUNT

The Bonds will bear interest from the date thereof payable semiannually on 1
and 1 of each year, commencing , until they mature.

[Redemption Provisions]

Registrar/Paying Agent: Regions Bank shall serve as Registrar/Paying Agent for the Bonds.

Bid Requirements: Bidders shall specify the rate or rates of interest per annum which the Bonds
are to bear, to be expressed in multiples of 1/20 or 1/8 of 1% with no greater difference than two percent
(2%) between the highest and lowest rates of interest named by a bidder. Bidders are not limited as to the
number of rates of interest named, but the rate of interest on each separate maturity must be the same single
rate for all Bonds of that maturity from their date to such maturity date. A bid for less than all the Bonds or
a bid at a price less than the par amount of the Bonds will not be considered.

Good Faith Deposit: No good faith deposit is required.

Bid Form: Each proposal should be enclosed in a sealed envelope marked “Proposal for
) General Obligation Bonds, Series 2018, The Consolidated School District of Aiken
County, South Carolina” and should be directed to the Superintendent at the address in the first paragraph
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hereof. It is requested but not required that you submit your bid on the Proposal for Purchase of the Bonds
supplied with the Official Statement.

Official Statement: Upon the award of the Bonds, the School District will prepare an official
statement (the “Official Statement™) in substantially the same form as the preliminary official statement
subject to minor additions, deletions and revisions as required to complete the Official Statement, Within
seven (7) business days after the award of the Bonds, the School District will deliver the Official Statement
to the successful bidder in sufficient quantity to comply with Rule G-32 of the Municipal Securities
Rulemaking Board. The successful bidder agrees to supply to the School District all necessary pricing
information and any Underwriter identification necessary to complete the Official Statement within 24
hours after the award of the Bonds.

Legal Opinion: The Board shall furnish upon delivery of the Bonds the final approving opinion of
McNair Law Firm, P.A., Columbia, South Carolina, which opinion shall accompany each Bond, together
with the usual closing documents, including a certificate that no litigation is pending affecting the Bonds.

Issue Price Certificate: The winning bidder shall assist the School District in establishing the
issue price of the Bonds and shall execute and deliver to the School District at Delivery an “issue price”
certificate setting forth the reasonably expected initial offering price to the public, with such modifications
as may be appropriate or necessary, in the reasonable Jjudgment of the winning bidder, the School District
and Bond Counsel. A sample copy of the certificate may be obtained from McNair Law Firm, P.A.

The School District intends that the provisions of Treasury Regulation Section 1.148-1(f)(3)(i)
(defining “competitive sale” for purposes of establishing the issue price of the Bonds) will apply to the
initial sale of the Bonds (the “Competitive Sale Requirements™) because:

(D the School District shall disseminate this Notice of Sale to potential underwriters
in a manner that is reasonably designed to reach potential underwriters;

) all bidders shall have an equal opportunity to bid:;

3) the School District may receive bids from at least three underwriters of municipal
bonds who have established industry reputations for underwriting new issuances
of municipal bonds; and

) the School District anticipates awarding the sale of the Bonds to the bidder who
submits a firm offer to purchase the Bonds at the highest price (or lowest interest
cost), as set forth in this Notice of Sale.

Any bid submitted pursuant to this Notice of Sale shall be considered a firm offer for the purchase
of the Bonds, as specified in the bid.

In the event that the Competitive Sale Requirements are not satisfied, the School District shall so
advise the winning bidder. The School District may determine to treat the initial offerin g price to the public
as of the sale date of the Bonds as the issue price of the Bonds (the “Hold-the-Offering-Price Rule”). The
School District shall promptly advise the winning bidder, at or before the time of award of the Bonds, that
the Bonds shall be subject to the Hold-the-Offering-Price Rule. Bids will not be subject to cancellation in
the event that the School District determines to apply the Hold-the-Offering-Price Rule to the Bonds.
Bidders should prepare their bids on the assumption that the Bonds will be subject to the Hold-the-Offering-
Price Rule in order to establish the issue price of the Bonds.
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By submitting a bid, the winning bidder shall (1) confirm that the underwriters have offered or will
offer the Bonds to the public on or before the date of award at the offering price (the “Initial Offering
Price”), or at the corresponding yield, set forth in the bid submitted by the winning bidder and (2) agree, on
behalf of the underwriters participating in the purchase of the Bonds, that the underwriters will neither offer
nor sell unsold Bonds to which the Hold-the-Offering-Price Rule shall apply to any person at a price that is
higher than the Initial Offering Price to the public during the period starting on the sale date and ending on
the earlier of the following:

(D) the close of the fifth (5™) business day after the sale date; or

2) the date on which the underwriters have sold at least 10% of the Bonds to the public
at a price that is no higher than the Initial Offering Price to the public (the “10%
Test™).

The winning bidder shall promptly advise the School District when the underwriters have sold 10%
of the Bonds to the public at a price that is no higher than the Initial Offering Price to the public, if that
occurs prior to the close of the fifth (5th) business day after the sale date.

The School District acknowledges that, in making the representation set forth above, the winning
bidder will rely on (1) the agreement of each underwriter to comply with the Hold-the-Offering-Price Rule,
as set forth in an agreement among underwriters and the related pricing wires, (2) in the event a selling
group has been created in connection with the initial sale of the Bonds to the public, the agreement of each
dealer who is a member of the selling group to comply with the Hold-the-Offering-Price Rule, as set forth
in a selling group agreement and the related pricing wires, and (3) in the event that an underwriter is a party
to a retail distribution agreement that was employed in connection with the initial sale of the Bonds to the
public, the agreement of each broker-dealer that is a party to such agreement to comply with the Hold-the-
Offering-Price Rule, as set forth in the retail distribution agreement and the related pricing wires. The
School District further acknowledges that each underwriter shall be solely liable for its failure to comply
with its agreement regarding the Hold-the-Offering-Price Rule and that no underwriter shall be liable for
the failure of any other underwriter, or of any dealer who is a member of a selling group, or of any broker-
dealer that is a party to a retail distribution agreement to comply with its corresponding agreement regarding
the Hold-the-Offering-Price Rule as applicable to the Bonds.

By submitting a bid, each bidder confirms that: (1) any agreement amon g underwriters, any selling
group agreement and each retail distribution agreement (to which the bidder is a party) relating to the initial
sale of the Bonds to the public, together with the related pricing wires, contains or will contain language
obligating each underwriter, each dealer who is a member of the selling group, and each broker-dealer that
is a party to such retail distribution agreement, as applicable, to (a) report the prices at which it sells to the
public the unsold Bonds allotted to it until it is notified by the winning bidder that either the 10% Test has
been satisfied as to the Bonds or all Bonds have been sold to the public and (b) comply with the Hold-the-
Offering-Price Rule, if applicable, in each case if and for so long as directed by the winning bidder and as
set forth in the related pricing wires, and (2) any agreement among underwriters relating to the initial sale
of the Bonds to the public, together with the related pricing wires, contains or will contain language
obligating each underwriter that is a party to a retail distribution agreement to be employed in connection
with the initial sale of the Bonds to the public to require each broker-dealer that is a party to such retail
distribution agreement to (a) report the prices at which it sells to the public the unsold Bonds allotted to it
until it is notified by the winning bidder or such underwriter that either the 10% Test has been satisfied as
to the Bonds or all Bonds have been sold to the public and (b) comply with the Hold-the-Offering-Price
Rule, if applicable, in each case if and for so long as directed by the winning bidder or such underwriter
and as sct forth in the related pricing wires.
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Sales of any Bonds to any person that is a related party to an underwriter shall not constitute sales
to the public for purposes of this Notice of Sale. Further, for purposes of this Notice of Sale:

N “public” means any person other than an underwriter or a related party,

2) “underwriter” means (a) any person that agrees pursuant to a written contract with
the School District (or with the lead underwriter to form an underwriting syndicate)
to participate in the initial sale of the Bonds to the public and (b) any person that
agrees pursuant to a written contract directly or indirectly with a person described
in clause (a) to participate in the initial sale of the Bonds to the public (including a
member of a selling group or a party to a retail distribution agreement participating
in the initial sale of the Bonds to the public),

3) a purchaser of any of the Bonds is a “related party” to an underwriter if the
underwriter and the purchaser are subject, directly or indirectly, to (a) at least 50%
common ownership of the voting power or the total value of their stock, if both
entities are corporations (including direct ownership by one corporation of
another), (b) more than 50% common ownership of their capital interests or profits
interests, if both entities are partnerships (including direct ownership by one
partnership of another), or (c) more than 50% common ownership of the value of
the outstanding stock of the corporation or the capital interests or profit interests
of the partnership, as applicable, if one entity is a corporation and the other entity
is a partnership (including direct ownership of the applicable stock or interests by
one entity of the other), and

) “sale date” means the date that the Bonds are awarded by the School District to the
winning bidder.

Award of Bid: The Bonds will be awarded to the bidder or bidders offering to purchase the Bonds
at the lowest true interest cost (TIC) to the School District. The TIC will be the nominal interest rate which,
when compounded semiannually and used to discount all debt service payments on the Bonds (computed
at the interest rates specified in the bid and on the basis of a 360-day year of twelve 30-day months) to the
dated date of the Bonds, results in an amount equal to the price bid for the Bonds. In the case of a tie bid,
the winning bid will be awarded based on the earliest bid time. The School District reserves the right to
reject any and all bids or to waive irregularities in any bid. Bids will be accepted or rejected no later than
3:00 p.m., South Carolina time, on the date of the sale.

For the purpose of calculating the yield on the Bonds for federal tax purposes as a condition
precedent to the award of the Bonds, the successful bidder will, within 30 minutes after being notified of
its winning bid, advise the School District of the initial offering prices of the Bonds to the public (expressed
as a price, exclusive of accrued interest, or yield per maturity).

Delivery: The Bonds will be delivered on or about , 2018 in New York, New
York, at the expense of the School District or at such other place as may be agreed upon with the purchasers
at the expense of the purchaser. The balance of the purchase price then due must be paid in federal funds
or other immediately available funds.

Additional Information: The Preliminary Official Statement of the School District with respect to
the Bonds is available via the internet at officialstatements.compassmuni.com and will be furnished to any
person interested in bidding for the Bonds upon request to McNair Law F irm, P.A_, Post Office Box 11390,
Columbia, South Carolina 29211, attention: Francenia B. Heizer, Esquire, telephone (803) 799-9800, e-mail:
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theizer@menair.net. The Preliminary Official Statement shall be reviewed by bidders prior to submitting a
bid. Bidders may not rely on this Official Notice of Sale as to the complete information concerning the Bonds.
Persons seeking information should communicate with the School District’s Bond Counsel, Francenia B.
Heizer, Esquire, McNair Law Firm, P.A., telephone (803) 799-9800; e-mail: fheizer@menair.net or the
School District’s Financial Advisor, R. Michael Gallagher, Director, Compass Municipal Advisors LLC, 1310
Pulaski  Street, Columbia, South Carolina 29201; telephone  (803) 765-1004, e-mail:
mike.gallagher@compassmuni.com.

s/
Superintendent, The Consolidated School District of
Aiken County, South Carolina
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EXHIBIT C
FORM OF CONTINUING DISCL.OSURE CERTIFICATE

This Continuing Disclosure Certificate (the “Disclosure Certificate™) is executed and delivered by
The Consolidated School District of Aiken County, South Carolina (the “School District™) in connection
with the issuance of $ General Obligation Bonds, Series 2018, The Consolidated School District
of Aiken County, South Carolina (the “Bonds”). The Bonds are being issued pursuant to a Resolution
adopted by the Board of Education of the School District (the “Resolution™). The School District covenants
and agrees as follows:

SECTION 1. Purpose of the Disclosure Certificate. This Disclosure Certificate is being executed
and delivered by the School District for the benefit of the beneficial owners and in order to assist the
Participating Underwriters (defined below) in complying with the Rule (defined below).

SECTION 2. Definitions. The following capitalized terms shall have the following meanings:

“Annual Report” shall mean any Annual Report provided by the School District pursuant to, and
as described in, Sections 3 and 4 of this Disclosure Certificate.

“Bonds” shall mean the $ General Obligation Bonds, Series 2018, The Consolidated
School District of Aiken County, South Carolina, dated ,2018.

“Dissemination Agent” shall mean the School District or any successor Dissemination Agent
designated in writing by the School District and which has filed with the School District a written
acceptance of such designation.

“Listed Events” shall mean any of the events listed in Section 5(a) of this Disclosure Certificate.

“National Repository” shall mean for purposes of the Rule, the Electronic Municipal Market
Access (EMMA) system created by the Municipal Securities Rulemaking Board.

“Participating Underwriter” shall mean and any other original underwriter of the
Bonds required to comply with the Rule in connection with offering of the Bond.

“Repository” shall mean each National Repository and each State Depository, if any.

“Rule” shall mean Rule 15¢2-12(b)(5) adopted by the Securities and Exchange Commission under
the Securities Exchange Act of 1934, as the same may be amended from time to time.

“State Depository” shall mean any public or private repository or entity designated by the State of
South Carolina as a state depository for the purpose of the Rule. As of the date of this Certificate, there is

no State Depository.

SECTION 3. Provision of Annual Reports.

(a) The School District shall, or shall cause the Dissemination Agent to provide, not later than
February 1 of each year, commencing in 2019, to each Repository an Annual Report which is consistent
with the requirements of Section 4 of this Disclosure Certificate. Not later than fifteen (15) business days
prior to such date the School District shall provide the Annual Report to the Dissemination Agent, if other
than the School District; provided, that if the audited financial statements required pursuant to Section 4
hereof to be included in the Annual Report are not available for inclusion in the Annual Report as of such
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date, unaudited financial statements of the School District may be included in such Annual Report in lieu
thereof, and the School District shall replace such unaudited financial statements with audited financial
statements within fifteen (15) days after such audited financial statements become available for distribution.
The Annual Report may be submitted as a single document or as separate documents comprising a package,
and may cross-reference other information as provided in Section 4 of this Disclosure Certificate; provided
that the audited financial statements of the School District may be submitted separately from the balance

of the Annual Report.

b) If the School District is unable to provide to the Repositories an Annual Report by the date
required in subsection (a), the School District shall send a notice to the Municipal Securities Rulemaking
Board and State Depository, if any, in substantially the form attached hereto as Exhibit A.

(c) The Dissemination Agent shall:

(1) determine each year prior to the date for providing the Annual Report the name and address
of each National Repository and each State Depository, if any; and

(2) if the Dissemination Agent is other than the School District, file a report with the School
District and (if the Dissemination Agent is not the Registrar) the Registrar certifying
whether the Annual Report has been provided pursuant to this Disclosure Certificate, and,
if provided, stating the date it was provided, and listing all the Repositories to which it was
provided.

SECTION 4. Content of Annual Reports. The School District’s Annual Report shall contain or
incorporate by reference the most recent audited financial statements, which shall be prepared in conformity
with generally accepted accounting principles (or, if not in such conformity, to be accompanied by a
qualitative discussion of the differences in the accounting principles and the impact of the change in the
accounting principles on the presentation of the financial information) applicable to governmental entities
such as the School District, and shall, in addition, contain or incorporate by reference the following
information for the most recently completed fiscal year:

(a) School District enrollment;

(b Total state appropriations subject to withholding under Article X, Sec. 15,
South Carolina Constitution;

() Funding under Education Finance Act and Education Improvement Act;

(d) Outstanding Indebtedness of the School District;

(e) Market Value/Assessment Summary of taxable property in School District;

(H) Tax Rates for the School District;

() Tax Collections for the School District; and

(h) Ten Largest Taxpayers (including fee-in-lieu-of-tax) in the School District.

Any or all of the items listed above may be incorporated by reference from other documents,
including official statements of debt issues with respect to which the School District is an “obligated person”
(as defined by the Rule), which have been filed with each of the Repositories or the Securities and Exchange
Commission. If the document incorporated by reference is a final official statement, it must be available
from the Municipal Securities Rulemaking Board. The School District shall clearly identify each such other
document so incorporated by reference.
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SECTION 5. Reporting of Sienificant Events.

(a) Pursuant to the provisions of this Section 5, the School District shall give, or cause to be
given, notice of the occurrence of any of the following events (the “Listed Events”™):

) Principal and interest payment delinquencies;

2) Non-payment related defaults;

3) Unscheduled draws on debt service reserves reflecting financial difficulties;

&) Unscheduled draws on credit enhancements reflecting financial difficulties;

5) Substitution of credit or liquidity providers, or their failure to perform;

(6) Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or

final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-
TEB) or other material notices or determinations with respect to the tax status of
the security, or other material events affecting the tax status of the security:

) Modifications to rights of security holders;

(8) Bond calls;

9 Tender offers;

(10)  Defeasances;

(11)  Release, substitution, or sale of property securing repayment of the securities;

(12)  Rating changes;

(13)  Bankruptcy, insolvency, receivership or similar event of the School District;

(14)  The consummation of a merger, consolidation, or acquisition involving the School
District or the sale of all or substantially all of the assets of the School District
other than in the ordinary course of business, the entry into a definitive agreement
to undertake such an action or the termination of a definitive agreement relating to
any such actions, other than pursuant to its terms;

(15)  Appointment of a successor or additional trustee or the change of name of a trustee.

(b) Whenever the School District obtains knowledge of the occurrence of a Listed Event
described in subsections (a)(2), (7), (8), (11), (14), or (15) above, the School District shall as soon as
possible determine if such event would be material under applicable federal securities laws. If the School
District determines that knowledge of the occurrence of such event would be material under applicable
federal securities laws, the School District shall promptly, and no later than 10 days after the occurrence of
the event, file a notice of such occurrence with the Repository.

() Whenever the School District obtains knowledge of the occurrence of a Listed Event
described in subsections (a)(1), (3), (4), (5), (6), (9), (10), (12), or (13) above, the School District shall
promptly, and no later than 10 days after the occurrence of the event, file a notice of such occurrence with
the Repository.

(d) Notwithstanding the foregoing, notice of Listed Events described in subsections (a)(8), (),
and (10) above need not be given under this subsection any earlier than the notice (if any) of the underlying
event is given to owners of affected Bonds. For the purposes of the event identified in (a)(13) above, the
event is considered to occur when any of the following occur: the appointment of a receiver, fiscal agent or
similar officer for the School District in a proceeding under the U.S. Bankruptcy Code or in any other
proceeding under state or federal law in which a court or governmental authority has assumed jurisdiction
over substantially all of the assets or business of the School District, or if such Jjurisdiction has been assumed
by leaving the existing governing body and officials or officers in possession but subject to the supervision
and orders of a court or governmental authority, or the entry of an order confirming a plan of reorganization,
arrangement or liquidation by a court or governmental authority having supervision or jurisdiction over
substantially all of the assets or business of the School District.
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SECTION 6. Termination of Reporting Obligation. The School District’s obligations under this
Disclosure Certificate shall terminate upon the defeasance, prior redemption or payment in full of the Bond.

SECTION 7. Dissemination Agent. The School District may, from time to time, appoint or engage
a Dissemination Agent to assist it in carrying out its obligations under this Disclosure Certificate, and may
discharge any such Agent, with or without appointing a successor Dissemination Agent. The initial
Dissemination Agent shall be the School District.

SECTION 8. Amendment; Waiver. Notwithstanding any other provision of this Disclosure
Certificate, the School District may amend this Disclosure Certificate and any provision of this Disclosure
Certificate may be waived, if such amendment or waiver is supported by an opinion of counsel expert in
federal securities laws acceptable to the School District, to the effect that such amendment or waiver would
not, in and of itself, cause the undertakings herein to violate the Rule if such amendment or waiver had
been effective on the date hereof but taking into account any subsequent change in or official interpretation
of the Rule.

SECTION 9. Additional Information. Nothing in this Disclosure Certificate shall be deemed to
prevent the School District from disseminating any other information, using the means of dissemination set
forth in this Disclosure Certificate or any other means of communication, or including any other information
in any Annual Report or notice of occurrence of a Listed Event, in addition to that which is required by this
Disclosure Certificate. If the School District chooses to include any information in any Annual Report or
notice of occurrence of a Listed Event, in addition to that which is specifically required by this Disclosure
Certificate, the School District shall have no obligation under this Certificate to update such information or
include it in any future Annual Report or notice of occurrence of a Listed Event.

SECTION 10. Default. In the event of a failure of the School District, or the Dissemination Agent
to comply with any provision of this Disclosure Certificate, any beneficial owner may take such actions as
may be necessary and appropriate, including seeking injunctive relief or specific performance by court
order, to cause the School District, or the Dissemination Agent, as the case may be, to comply with its
obligations under this Disclosure Certificate. A default under this Disclosure Certificate shall not be
deemed an event of default under the Resolution, and the sole remedy under this Disclosure Certificate in
the event of any failure of the School District, or the Dissemination Agent to comply with this Disclosure
Certificate shall be an action to compel performance.

SECTION 11. Duties, Immunities and Liabilities of Dissemination Agent. The provisions of this

Section 11 shall apply if the Issuer is not the Dissemination Agent. The Dissemination Agent shall have
only such duties as are specifically set forth in this Disclosure Certificate, and the School District agrees to
indemnify and save the Dissemination Agent, its officers, directors, employees and agents, harmless against
any loss, expense and liabilities which they may incur arising out of or in the exercise or performance of
their powers and duties hereunder, including the costs and expenses (including attorneys’ fees) of defending
against any claim of liability, but excluding liabilities due to the Dissemination Agent’s negligence or
willful misconduct. The obligations of the School District under this Section shall survive resignation or
removal of the Dissemination Agent and payment of the Bond.

SECTION 12. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of the
School District, the Dissemination Agent, the Participating Underwriters, and Holders from time to time of
the Bonds and shall create no rights in any other person or entity.
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SECTION 13. Counterparts. This Disclosure Certificate may be executed in several counterparts,
each of which shall be an original and all of which shall constitute but one and the same instrument.

THE CONSOLIDATED SCHOOL DISTRICT OF
AIKEN COUNTY, SOUTH CAROLINA

By:

Superintendent

Dated: ,2018
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EXHIBIT A

NOTICE TO REPOSITORIES OF FAILURE TO FILE ANNUAL REPORT

Name of School District: The Consolidated School District of Aiken County, South Carolina

Name of Bond Issue: $ General Obligation Bonds, Series 2018,
The Consolidated School District of Aiken County, South Carolina

Date of Issuance: ,2018

NOTICE IS HEREBY GIVEN that The Consolidated School District of Aiken County, South
Carolina (the “School District™) has not provided an Annual Report with respect to the above-named Bonds
as required by Sections 3 and 4 of the Continuing Disclosure Certificate executed and delivered by the
School District as Dissemination Agent. The School District has notified us in writing that the Annual
Report will be filed by

Dated:

THE CONSOLIDATED SCHOOL DISTRICT OF
AIKEN COUNTY, SOUTH CAROLINA
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