STATE OF SOUTH CAROLINA 
)
CERTIFIED COPY OF RESOLUTION






)
  DECLARING THE RESULTS OF A

COUNTY OF AIKEN


)
               REFERENDUM


I, the undersigned being the duly qualified Secretary of the Board of Education (the “Board”) of The Consolidated School District of Aiken County, South Carolina (the “School District”), do hereby certify that attached hereto is a copy of a resolution entitled:  “A RESOLUTION DECLARING THE RESULTS OF A REFERENDUM HELD ON NOVEMBER 4, 2014, ON THE QUESTION OF THE ISSUANCE OF NOT EXCEEDING $125,000,000 GENERAL OBLIGATION BONDS OF THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY, SOUTH CAROLINA” (the “Resolution”), which Resolution was adopted by the Board at a meeting duly called and held on November 11, 2014, at which meeting a quorum was present and acting throughout, which Resolution has been compared by me with the original thereof as recorded in the minute book of the Board, and that such copy is a true, complete and correct copy thereof and that such Resolution has been duly adopted and has not been modified, amended or repealed and is in full force and effect on and as of the date hereof in the form attached hereto.


In witness whereof, I have hereunto set my hand and affixed the seal of the School District this 11th day of November, 2014.







Secretary, Board of Education, The Consolidated School







District of Aiken County, South Carolina

(SEAL)

A RESOLUTION

DECLARING THE RESULTS OF A REFERENDUM HELD ON NOVEMBER 4, 2014, ON THE QUESTION OF THE ISSUANCE OF NOT EXCEEDING $125,000,000 GENERAL OBLIGATION BONDS OF THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY, SOUTH CAROLINA.  


BE IT RESOLVED BY THE BOARD OF EDUCATION OF THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY, SOUTH CAROLINA, AS FOLLOWS: 


SECTION 1.  The Board of Education (the “Board”), as the governing body of The Consolidated School District of Aiken County, South Carolina (the “School District”), hereby finds and determines: 


(a)
Pursuant to a Resolution adopted by the Board on August 11, 2014, entitled: “A RESOLUTION ORDERING A REFERENDUM IN THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY, SOUTH CAROLINA, TO SUBMIT THE QUESTION OF WHETHER THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY, SOUTH CAROLINA SHALL ISSUE NOT EXCEEDING $125,000,000 GENERAL OBLIGATION BONDS, IN ONE OR MORE SERIES, IN ONE OR MORE YEARS, PROVIDING FOR THE FORM OF BALLOT TO BE USED; PROVIDING FOR NOTICE OF THE REFERENDUM; AND PROVIDING FOR ALL OTHER THINGS NECESSARY TO SUBMIT THE AFORESAID QUESTION,” the Board ordered a referendum to be held in the School District on November 4, 2014 (the “Referendum”), for the purpose of submitting to the qualified voters of the School District the following question: 

If and only if an Education Capital Improvements Sales and Use Tax is imposed in Aiken County, shall the Board of Education of The Consolidated School District of Aiken County, South Carolina (the “School District”), be authorized to issue, at one time or from time to time, general obligation bonds of the School District in a principal amount not exceeding $125,000,000, the proceeds of which shall be used to finance the costs of constructing and equipping additions and improvements to North Augusta High School, Aiken High School, Ridge Spring-Monetta High School and Elementary School, and the Aiken County Career and Technology Center, and constructing and equipping a new Leavelle McCampbell Middle School?


(b)
Pursuant to a Resolution adopted by the Board on August 11, 2014, entitled: “A RESOLUTION APPROVING THE IMPOSITION OF A ONE PERCENT EDUCATION CAPITAL IMPROVEMENTS SALES AND USE TAX IN AIKEN COUNTY, SUBJECT TO REFERENDUM APPROVAL; REQUESTING THE AIKEN COUNTY ELECTION COMMISSION TO HOLD A REFERENDUM; SETTING FORTH THE BALLOT QUESTION; AND OTHER MATTERS RELATING THERETO,” the Board ordered a referendum to be held in the School District on November 4, 2014 (the “Referendum”), for the purpose of submitting to the qualified voters of the School District the following question: 

Shall The Consolidated School District of Aiken County, South Carolina (the “School District”), impose a special one percent education capital improvement sales and use tax (the “Tax”) in Aiken County (the “County”) for ten years with the revenue of the Tax to be used by the School District as follows:

1.
10% of the revenue from the Tax must be used to reduce property taxes by providing a credit against existing debt service millage within Aiken County on general obligation bonds of the School District; 

2.
90% of the available revenue from the Tax after deducting 10% of the revenue identified in (1) above, must be used to provide a credit against millage imposed in the County for debt service as follows: 


(a) by the School District (in the event a companion question on a dependent bond referendum should be unsuccessful) for retiring or defeasing existing or future eight percent bonded indebtedness during the imposition of the Tax; or 


(b) by the School District for debt service on one or more general obligation bond issue(s) not to exceed in the aggregate $125,000,000, which shall be issued by the School District to facilitate construction and funding flexibility in an effort to lower construction costs, the proceeds of such bonds to be used to pay some or all of the costs of constructing and equipping additions, renovations and improvements to North Augusta High School, Aiken High School, Ridge Spring-Monetta High School and Elementary School, and the Aiken County Career and Technology Center, and constructing and equipping a new Leavelle McCampbell Middle School; provided that the total debt service on such general obligation bonds shall not exceed 90% of the available revenue received from the Tax?

3.  
The balance of the revenue from the Tax must be used to provide additional property tax reductions or to pay directly or indirectly a portion of the capital costs of the projects identified above.

All revenue received by the School District from the Tax will be used to reduce property taxes needed to pay debt service on School District bonds or to directly pay costs of education capital improvements projects of the School District identified herein. 


(b)
The returns within the School District as provided by the Aiken County Registration and Elections Commission showing the total votes cast in favor of and opposed to the bond referendum question and the total votes cast in favor and opposed to the sales tax question are attached hereto and incorporated herein by reference  


(c)
A majority of those voting in the Referendum voted in favor of the questions. 


(d)
The Referenda were duly and properly held in accordance with the laws of the State of South Carolina, including specifically Title 7 of the Code of Laws of South Carolina, 1976, as amended (the “Code”), the School Bond Act constituting Title 59, Chapter 71, Article 1 of the Code and the Education Improvements Sales and Use Tax Act codified at Section 4-10-410 to 4-10-470 of the Code.


SECTION 2.   It is hereby declared that the Referendum held in the School District on November 4, 2014, resulted in favor of the School District's issuance of not exceeding $125,000,000 general obligation bonds.  


SECTION 3.   The Superintendent of the School District shall cause a certified copy of this Resolution and any other documents relating to the Referendum deemed necessary to be filed in the office of the Clerk of Court for Aiken County.  

Adopted this 10th day of November, 2014.







THE CONSOLIDATED SCHOOL DISTRICT OF 







AIKEN COUNTY, SOUTH CAROLINA 







__________________________________________







Chair, Board of Education

(SEAL)

ATTEST:

_________________________________

Secretary, Board of Education 

COLUMBIA 1186820v1

