BOARD AGENDA ITEM

July 18, 2017

SUBJECT:

Financial Report, as of May 31, 2017

BACKGROUND INFORMATION:

The financial report of May 31, 2017 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The balance in the Operations contingency fund was $ 34,185,230 at June 30, 2016.

revenues for the eleven-month period ended May 31, 2017 are listed by fund below.

Adjusted %
Budget Received Received
Fund 1 $ 185,009,746 $ 171,584,170 92.7%
Fund 2 27,520,267 17,856,793 64.9%
Fund 3 15,864,076 14,083,870 88.8%
Fund 4 33,147,883 19,492,337 58.8%
Fund 5 19,100,000 35,298,998 184.8%
Fund 6 9,654,341 7,407,554 76.7%
TOTAL: $ 290,296,313 § 265,723,721 91.5%

Expenditures for the eleven-month period ended May 31, 2017 are listed by fund below.

Adjusted %
Budget Expenditures  Expended
Fundl § 185,009,746 $ 151,761,652 82.0%
Fund 2 27,520,267 19,350,157 70.3%
Fund 3 15,866,075 8,478,915 53.4%
Fund 4 33,147,883 33,410,059 100.8%
Fund 5 19,100,000 51,984,661 272.2%
Fund 6 9,654,341 7,875,208 81.6%
TOTAL: $ 290,298,313 $ 272,860,653 94.0%

Budgeted

In summary, revenue received for the eleven months of operation was 91.5% of the amount

budgeted and expenditures were 94.0% of the amount budgeted.

RECOMMENDATION:

Accept the Financial Report for May 31, 2017.

A-8



ATTACHMENTS:

1. Statement of Revenue, Expenditures, and Cash Position
2. Monthly Record of Tax Receipts

3. Monthly Record of Delinquent Taxes

4. Status of Investment by Fund

5. Monthly Record of Sales Tax Collections

PREPARED BY:

M. O, Traxler II1
Julie R. Forrester
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