BOARD AGENDA ITEM

January 12, 2021

SUBJECT:

Financial Report, as of August 31, 2020

BACKGROUND INFORMATION:

The financial report of August 31, 2020 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The balance in the Operations contingency fund was $ 56,712,004 at June 30, 2020. Budgsted
revenues for the two-month period ended August 31, 2020 are listed by fund below.

Adjusted %o
Budget Received Received
Fundl § 206,169,878 $§ 17,894,284 8.7%
Fund 2 28,284,648 360,496 1.3%
Fund 3 12,514,835 1,366,445 10.9%
Fund 4 39,895,900 673,824 1.7%
Fund 5 37,078,968 119,787 0.3%
Fund 6 9,445 856 111,235 1.2%
TOTAL: $ 333,390,085 § 20,526,071 6.2%

Expenditures for the two-month period ended August 31, 2020 are listed by fund below.

Adjusted %
Budget Expenditures Expended
Fundl § 206,169,878 § 19,409,632 93.4%
Fund 2 28,284,648 3,679,538 13.0%
Fund 3 12,514,835 1,012,544 8.1%
Fund 4 39,895,900 2,087,931 5.2%
Fund 5 37,078,968 1,022,448 2.8%
Fund 6 9,445,856 332,399 3.5%
TOTAL: § 333,390,085 § 27,544,493 8.3%

In summary, revenue received for the two months of operation was 6.2% of the amount budgeted
and expenditures were 8.3% of the amount budgeted.



RECOMMENDATION:

Accept the Financial Report for August 31, 2020.

ATTACHMENTS:

1. Statement of Revenue, Expenditures, and Cash Position
2. Monthly Record of Tax Receipts

3. Monthly Record of Delinquent Taxes

4. Status of Investment by Fund

5. Monthly Record of Sales Tax Coliections

PREPARED BY:

M. O. Traxler 111
Julie R. Forrester
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