BOARD AGENDA ITEM

Janunary 14, 2014

SUBJECT:

Financial Report, as of October 31, 2013

BACKGROUND INFORMATION:

The financial report of October 31, 2013 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:
The balance in the Operations contingency fimd was $26,670,240 at June 30, 2013.

Budgeted revenues for the four-month period ended October 31, 2013 are listed by fund below.

Adjusted Y.
Budget Received Received
Fund1l $ 164,189,060 $ 32,700,673 19.9%
Fund 2 17,572,813 608,064 3.5%
Fund 3 17,792,953 3,028,518 17.0%
Fund 4 16,648,518 1,307,157 7.9%
Fund 5 17,600,000 19,219,210 109.2%
Fund 6 9,176,013 1,477,905 16.1%
TOTAL: $ 242,979,357 $ 58,341,527 24.0%

Expenditures for the four-month period ended October 31, 2013 are listed by fimd below.

Adjusted %Yo
Budget Expenditures Expended
Fundi § 164,189,060 §$ 43,396419 264%
Fund 2 17,572,813 4,806,951 27.4%
Fond 3 17,792,953 2,031,042 11.4%
Fund 4 16,648,518 655,041 3.9%
Fund 5 17,600,000 7,797,881 44.3%
Fund 6 9,176,013 2,617,046 28.5%
TOTAL: $ 242,979,357 § 61,304,380 25.2%

In summary, revenue received for the four months of operation was 24.0% of the amount budgeted
and expenditures were 2:5.2% of the amount budgeted.
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RECOMMENDATION:

Accept the Financial Report for October 31, 2013.

ATTACHMENTS:

1. Statement of Revenue, Expenditures, and Cash Position
2. Monthly Record of Tax Receipts

3. Monthly Record of Delinguent Taxes

4. Status of Investment by Fund

PREPARED BY:

M. O. Traxler III
Julie R. Forrester
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