BOARD AGENDA ITEM

January 23, 2018

SUBJECT:

Financial Report, as of September 30, 2017

BACKGROUND INFORMATION:

The financial report of September 30, 2017 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The fund balance of the General Fund was $ 41,223,212 at June 30, 2017. Budgeted revenues for
the three month period ended September 30, 2017 are listed by fund below.

Adjusted %
Budget Received Received
Fund 1 $ 191,709,461 $ 27.855212 14.5%
Fund 2 23,880,793 430,479 1.8%
Fund 3 13,088,800 1,734,154 13.2%
Fund 4 26,364,800 1,178,937 4.4%
Fund 5 19,100,000 23,301,944 122.0%
Fund 6 8,674,316 133,326 1.5%
TOTAL: $ 283,318,170 $ 54,634,051 19.3%

Expenditures for the three month period ended September 30, 2017 are listed by fund below.

Adjusted %
Budget Expenditures Expended
Fund 1 $ 191,709,461 $ 35,029,542 18.3%
Fund 2 23,880,792 4,391,856 18.4%
Fund 3 13,088,800 2,479,936 18.9%
Fund 4 26,864,800 2,558,691 9.5%
Fund 5 19,100,000 9,199,143 48.2%
Fund 6 8,674,316 1,589,382 18.3%
TOTAL: $ 283,318,170 $ 55,248,549 19.5%

In summary, revenue received for the three months of operation was 19.3% of the amount
budgeted and expenditures were 19.5% of the amount budgeted.



RECOMMENDATION:

Accept the Financial Report for September 30, 2017.

ATTACHMENTS:

1. Interim Balance Sheet By Fund

2. Financial Report

3. Monthly Record of Tax Receipts

4. Monthly Record of Delinquent Tax Collections
5. Status of Investments by Fund

6. Monthly Record of Sales Tax Collections

PREPARED RBY:

M. O. Traxler 111
Julie R. Forrester



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
SEPTEMBER 30, 2017

FUND 1 - GENERAL FUND

Assets

Assets
Cash with Treasurer 66,004,942
Cash in Bank 20,820,425
Petty Cash 300
Total Cash: $ 86,825,667
Prepaid Expenditures 1,366,607
inventory

Maintenance 314,297

Warehouse 126,318
Investments 38,060,123
Due from Local Sources -
Due from Pupil Activity 1,321,076
Due from SDE -
Due from Other Funds -
Taxes Receivable 4,388,359
Total Assets 132,402,447

Liabilities and Equity
Liabilities
Deferred Property Taxes 3,178,279
Accrued Salaries and Benefits 4,141,201
Accounts Payable 53,273
Deferred Revenue 10,364
Est. Uncollectable Taxes 906,429
Due to Other Funds 90,064,020
Total Liabilities 98,353,566
Page 1 of 7 ATTACHMENT #1



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

SEPTEMBER 30, 2017

FUND 1 - GENERAL FUND

Equity
Reserves for Encumbrances/Salaries:
2017 - 18 Expenditure Budget

Less: Expenditures to Date

Unencumbered Expenditure Budget
Resources:
2017 - 18 Revenue Budget

Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:

Undesignated Fund Balance

Reserves for FY17 Purchase Orders, Long Term
Advances, and Capital Improvements

Audited Fund Balance (July 1, 2017)
Less: Appropriated Fund Balance

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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191,709,461
(35,029,542)
156,679,919
191,709,461
(27,855,211)
163,854,250
38,047,254
3,175,958
41,223,212
41,223,212
34,048,881

$ 132,402,447




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

SEPTEMBER 30, 2017

FUND 2 - SPECIAL REVENUE

Assets

Assets

Due from Federal Government

Due from State Department of Education
Due from Local Sources

Due from Other Funds

Total Assets

Liabilities and Equity

Liabilities

Deferred Revenue

Due to State Department of Education
Due to Federal Government
Accounts Payable

Due to other Funds

Total Liabilities

Equity
Expenditures/Resources:
2017 - 18 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget
2017-18 Revenue Budget

Less: Revenue Received to Date
Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2017)
Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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$ 3,646
28,949

32,595

3,146,741

847,231

3,993,972

23,880,793
(4,391,856)

19,488,937
23,880,793

(430,479)
23,450,314

(3,961,377)

$ 32,595




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
SEPTEMBER 30, 2017

FUND 3 -EIA/ACT 135

Assets

Assets
Due from State Department of Education $ -
Due from Other Funds 4,406,179
Total Assets 4,406,179

Liabilities and Equity
Liabilities
Deferred Revenue 5,151,962

Due to State Department of Education -
Accounts Payable -
Total Liabilities 5,151,962

Equity
2017 - 18Expenditure Budget 13,088,800
Less: Expenditures to Date (2,479,936)
Unencumbered Expenditure Budget 10,608,864
Resources:
2017 - 18 Revenue Budget 13,088,800
Less: Revenue Received to Date (1,734,153)
Less Balance to be Received 11,354,647

Fund Balance;
Audited Fund Balance (July 1, 2017) -

Total Equity (745,783)

Total Liabilities and Equity $ 4,406,179
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
SEPTEMBER 30, 2017

FUND 4 - DEBT SERVICE

Assets
Assets
Taxes Receivable - Aiken $ 878,878
Taxes Receivable - Saluda 292,031
Investments - LGIP, 1% tax -
Due from Other Funds 12,345,284
Total Assets 13,516,194
Liabilities and Equity

Liabilities
Estmd. Uncollectable Taxes 181,590
Deferred Revenue 608,293
Accrued Interest Expense -
Total Liabilities 789,883
Equity
Reserves for Encumbrances
2017 - 18 Expenditure Budget 26,864,800

Less: Expenditures to Date (2,558,691)
Unencumbered Expenditure Budget 24,306,109
Resources:
2017 - 18 Revenue Budget 26,864,800

Less: Revenue Received to Date (1,178,938)
Less Balance to be Received 25,685,862

Fund Balance:
Audited Fund Balance (July 1, 2017) 14,106,064
Less: Appropriations -

Unappropriated Fund Balance 14,106,064
Total Equity 12,726,311
Total Liabilities and Equity $ 13,516,194
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
SEPTEMBER 30, 2017

FUND 5 - SCHOOL BUILDING

Assels

Assets

Investments

Investments, 1% tax

Due from Other Funds

Prepaid Expenditures

Due from Local Sources (1% tax receivable)

8 &

9,770,105
77,337,523

2,628,282

Total Assets

89,735,909

Liabilities and Equity

Liabilities
Accounts Payable
Deferred Revenue
Retainage Payable
Due To Other Funds

2,601,524

Total Liabilities

Equity

Reserves for Encumbrances

2017 - 18 Expenditure Budget 19,100,000
Less: Expenditures to Date (9,199,143)

Unencumbered Expenditure Budget

Resources:

2017 - 18 Revenue Budget 19,100,000
Less: Revenue Received to Date (23,301,945)

Less Baiance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2017) 73,031,583
Less: Appropriations -

Unappropriated Fund Balance

2,601,524

9,900,857

(4,201,945)

73,031,583

Total Equity

Total Liabilities and Equity $

87,134,385

89,735,909
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
SEPTEMBER 30, 2017

FUND 6 - SCHOOL FOOD SERVICE

Assels
Assets
Cash in Bank $ 3,586,019
Petty Cash 1,950
Accounts Receivable (246,594)
Food Service Inventory 236,018
USDA Commodities -
Investments E
Equipment (Net of Depreciation) 740,480
Due From Other Funds =
Total Assets 4,317,873
Liabilities and Equity

Liabilities
Deferred Revenue -
Accrued Salaries and Benefits 174,921
Accounts Payable -
Due to Other Funds 2,943,700
Total Liabilities 3,118,621
Equity
2017 - 18 Expenditure Budget 8,674,316

Less: Expenditures to Date (1,589,382)
Unencumbered Expenditure Budget 7,084,934
Resources:
2017 - 18 Revenue Budget 8,674,316

Less: Revenue Received to Date (133,328)
Less Balance to be Received 8,540,990
Fund Balance:
Retained Earnings (July 1, 2017) 2,655,308
Less: Appropriations -
Unreserved Retained Earnings Balance 2,655,308
Total Equity 1,199,252
Total Liabilities and Equity $ 4,317,873
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