BOARD AGENDA I'TEM

April 21, 2015

SUBJECT:

Financial Report, as of February 28, 2015

BACKGROUND INFORMATION:

The financial report of February 28, 2015 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The balance in the Operations contingency fund was $ 26,222,119 at June 30, 2014. Budgeted
revenues for the eight-month period ended February 28, 2015 are listed by fund below.

Adjusted Yo
Budget Received Received
Fund1 § 171,415,583 § 118,050,293 68.9%
Fund 2 25,379,166 8,978,248 35.4%
Fund 3 15,910,176 11,178,912 70.3%
Fund 4 17,648,877 16,253,537 92.1%
Fund 5 18,238,444 19,092,595 104.7%
Fund 6 9,095,893 4,672,507 51.4%
TOTAL: $ 257,688,140 §$ 178,226,092 69.2%

Expenditures for the eight-month period ended February 28, 2015 are listed by fund below.

Adjested Yo
Budget Expenditures Expended
Fund 1 $ 171,415,583 $ 102,029,170 59.5%
Fund 2 25,379,166 11,919,469 47.0%
Fund 3 15,910,176 2,861,260 18.0%
Fund 4 17,648,877 803,860 4.6%
Fund 5 18,238,444 10,061,855 55.2%
Fund 6 9,095,893 6,582,705 72.4%
TOTAL: $ 257,688,140 $ 134,258,318 52.1%

In summary, revenue received for the eight months of operation was 69.2% of the amount
budgeted expenditures were 52.1% of the amount budgeted.
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RECOMMENDATION:
Accept the Financial Report for February 28, 2015.

ATTACHMENTS:

1. Statement of Revenue, Expenditures, and Cash Position

2. Monthly Record of Tax Receipts
3. Monthly Record of Delinquent Taxes
4. Status of Investment by Fund

PREPARED BY:

M. O. Traxler HI
Julie R. Forrester
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