BOARD AGENDA ITEM

March 23, 2021

SUBJECT:

Financial Report, as of December 31, 2020

BACKGROUND INFORMATION:

The financial report of December 31, 2020 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The fund balance of the General Fund was § 56,712,004 at June 30, 2020. Budgeted revenues for
the six-maonth petiod ended December 31, 2020 are listed by fund below.

Adjusted %o
Budgef Received Received
Fund 1 $ 206,406,753 $ 86,729,745 42.0%
Fund 2 42,919,183 11,969,982 27.9%
Fund 3 14,377,871 9,600,086 66.8%
Fund 4 39,895,900 12,672,243 31.8%
Fund 5 37,078,968 24,243,036 65.4%
Fund 6 9,445,856 1,852,790 19.6%
TOTAL: $ 350,124,531 $ 147,067,880 42.0%

Expenditures for the six-month period ended December 31, 2020 are listed by fund below.

Adjusted Yo
Budget Expenditures Expended
Fund 1 $ 200,406,753 $ 95296350 46.2%
Fund 2 42,919,183 21,152,162 49.3%
Fund 3 14,377,871 2,868,233 19.9%
Fund 4 39,895,900 5,002,957 12.5%
Fund 5 37,078,968 27,689,879 74.7%
Fund 6 9,445,856 3,319,238 35.1%
TOTAL.: $ 350,124,531 $ 155,328,819 44.4%

In summary, revenue received for the six months of operation was 42.0% of the amount budgeted
and expenditures were 44.4% of the amount budgeted.



RECOMMENDATION:

Accept the Financial Report for December 31, 2020.

ATTACHMENTS:

1. Interim Balance Sheet By Fund

2. Financial Report

3. Monthly Record of Tax Receipts

4. Monthly Record of Delinquent Tax Collections
5. Status of Investments by Fund

6. Monthly Record of Sales Tax Coilections

PREPARED BY:

M. O. Traxler I1I
Julie R. Forrester



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY

Assets

Cash with Treasurer
Cash in Bank

Petty Cash

Total Cash:

Prepaid Expenditures
tnventory
Maintenance
Warehouse
Investments
Due from Local Sources
Due from Pupil Activity
Due from SDE
Due from Other Funds

Taxes Receivable

Total Assets

Liabilities

Deferred Property Taxes

DECEMBER 31, 2020

Assets

Liabilities and Equity

Accrued Salaries and Benefits

Accounts Payable
Deferred Revenue

Est. Uncollectable Taxes

Due to Other Funds

Total Liabilities
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FUND 1 - GENERAL FUND

$

INTERIM BALANCE SHEET

185,319,865
1,477,561
300

$ 186,797,725
1,541,361

442,004
492,223
17,493,322

2,620,611

5,386,802

214,674,047

3,695,262
6,373,319
27,410

1,077,360
155,355,296

166,528,648

ATTACHMENT #1



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY

INTERIM BALANCE SHEET
DECEMBER 31, 2020

FUND 1 - GENERAL FUND

Equity
Expenditures/Resources:
2020 - 21 Expenditure Budget

Less: Expenditures to Date
Unencumbered Expenditure Budget

2020 - 21 Revenue Budget
Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:

Undesignated Fund Balance

Reserves for FY20 Purchase Orders, Long Term

Advances, and Capital Improvements

Audited Fund Balance {July 1, 2020)
Less: Appropriated Fund Balance

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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206,406,753
(95,296,350)
111,110,403
206,406,753
{86,728,745)
119,677,008
52,969,364
3,742,640
56,712,004
56,712,004
48,145,399

3 214,674,047




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

DECEMBER 21, 2020

FUND 2 - SPECIAL REVENUE

Assets

Assets
Due from Federal Government

Due from State Department of Education

Due from Local Sources
Due from Other Funds
Total Assets

Liabilities and Equity

Liabilities

Deferred Revenue

Due to State Department of Education
Due to Federal Government
Accounts Payable

Due to other Funds

Total Liabilities

Equity
Expenditures/Resources:
2020 - 21 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget

2020-21 Revenue Budget

Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2020)
Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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$ 81,844

77,184

159,027

24,312

9,316,895
9,341,207

42,919,183
(21,152,162)

21,767,021
42 919,183

(11,969,982)
30,949,201

(9,182,180)

3 159,027




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY

INTERIM BALANCE SHEET
DECEMBER 31, 2020

FUND 3 - Education Improvement Act

Assels

Assets

Due from State Department of Education
Pue from Other Funds

Total Assets

Liabilities and Equity

Liabilities

Deferred Revenue

Due to State Department of Education
Accounts Payable

Total Liabilities

Equity
Expenditures/Resources:
2020 - 21 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget
2020 - 21 Revenue Budget

Less: Revenue Received to Date
Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2020)
Total Equity

Total Liabiiities and Equity

Page 4 of 7

$ -
6,731,852
6,731,852
14,377,871
(2,868,233)
11,509,638
14,377,871
(9,600,085)
4,777,786
6,731,852
$ 6,731,852




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
DECEMBER 31, 2020

FUND 4 - DEBT SERVICE

Assetls
Assets
Taxes Receivable - Aiken $ 1,204,478
Taxes Receivable - Saluda -
Invesiments - LGIP, 1% tax -
Due from Other Funds 34,758,250
Total Assets 35,962,728
Liabilities and Equity

Liabilities
Estmd. Uncollectable Taxes 240,896
Deferred Revenue 785,645
Accrued Interest Expense -
Total Liabilities 1,026,540
Equity
Expenditures/Resources:
2020 - 21 Expenditure Budget 39,895,900

Less: Expenditures to Date (5,002,957)
Unencumbered Expenditure Budget 34,892 943
2020 - 21 Revenue Budget 39,895,900

Less: Revenue Received to Date (12,672,243)
Less Balance to be Received 27,223,657

Fund Balance:
Audited Fund Balance (July 1, 2020) 27,266,902
Less: Appropriations -

Unappropriated Fund Balance 27,266,902
Total Equity 34,936,188
Total Liabilities and Equity $ 35,962,728
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
DECEMBER 31, 2020

FUND 5 - SCHOOL BUILDING

Assets

Investments
Investments, ABM
Due from Other Funds
Prepaid Expenditures

Assets

Due from Local Sources (1% tax receivable)

Total Assets

Liabilities and Equity

Liabilities
Accounts Payable
Deferred Revenue
Retainage Payable
Due To Other Funds

Total Liabilities

Equity
Expenditures/Resources:
2020 - 21 Expenditure Budget

Less: Expenditures to Date

Unencumbered Expenditure Budget

2020 - 21 Revenue Budget

Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:

Audited Fund Balance (July 1, 2020)

Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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3 21,205,823
3 4,878,645
125,146,704

151,231,172

37,078,968
(27,689,879)

9,389,089
37,078,968

(24,243,036)
12,835,932

154,678,015

154,678,015

151,231,172

$ 151231172




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
DECEMEBER 31, 2020

FUND 6 - SCHOOL FOOD SERVICE

Assetls
Assets
Cash in Bank 3 4,300,107
Peity Cash 1,950
Accounts Receivable 303,891
Food Service Inventory 569,004
USDA Commodities -
Investmenis -
Equipment (Net of Depreciation) 495,328
Due From Other Funds -
Total Assets 5,670,281
Liabifities and Equity

Liabilities
Deferred Revenue -
Accrued Salaries and Benefits 236,792
Accounts Payable -
Due to Other Funds 3,302,299
Total Liabilities 3,539,091
Equity
Expenditures/Resources:
2020 - 21 Expenditure Budget 9,445 856

Less: Expenditures to Date (3,319,238)
Unencumbered Expenditure Budget 6,126,618
2020 - 21 Revenue Budget 9,445 856

Less: Revenue Received to Date (1,852,789)
Less Balance to be Received 7,593,067
Fund Balance:
Retained Earnings (July 1, 2020) 3,597,639
Less: Appropriations -
Unreserved Retained Earnings Balance 3,587,639
Total Equity 2,131,190
Total Liabilities and Equity $ 5,670,281

Page7of 7
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