BOARD AGENDA ITEM

July 28, 2020

SUBJECT:

Financial Report, as of April 30, 2020

BACKGROUND INFORMATION:

The financial report of April 30, 2020 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The balance in the Operations contingency fund was $ 54,132,556 at June 30, 2019. Budgeted
revenues for the ten-month period ended April 30, 2020 are listed by fund below.

Adjusted %
Budget Received Received
Fund 1 § 210,709,313 $ 168,439,308 79.9%
Fund 2 29,913,141 11,727,604 39.2%
Fund 3 16,133,978 13,938,332 86.4%
Fund 4 33,560,450 22,401,577 66.7%
Fund 5 36,514,841 35,780,624 98.0%
Fund 6 6,445 856 8,224,763 87.1%
TOTAL: $§ 336,277,579 § 260,512,209 77.5%

Expenditures for the ten-month period ended April 30, 2020 are listed by fund below.

Adjusted Yo
Budget Expenditures Expended
Fund 1 $ 210,709,313 § 160,527,009 76.2%
Fund 2 29.913,141 19,534,404 65.3%
Fund 3 16,133,978 10,063,616 62.4%
Fund 4 33,560,450 40,000,700 119.2%
Fund 5* 36,514,841 69,315,289 189.8%
Fund 6 9,445,856 7,738,681 81.9%
TOTAL: $ 336,277,579 § 307,179,698 91.3%

*Praject length expenditures. A portion of financing (890 million referendum, ABM
projects, sales tax bonds, 8% carryover) was received in a prior year

In summary, revenue received for the ten months of operation was 77.5% of the amount budgeted
and expenditures were 91.3% of the amount budgeted.
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RECOMMENDATION:;

Accept the Financial Report for April 30, 2020,

ATTACHMENTS:

1. Statement of Revenue, Expenditures, and Cash Position
2. Monthly Record of Tax Receipts

3. Monthly Record of Delingquent Taxes

4. Status of Investment by Fund

5. Monthly Record of Sales Tax Collections

PREPARED BY:

M. O. Traxler 11
Julie R. Forrester
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