BOARD AGENDA ITEM

July 28, 2020

SUBJECT:

Financial Report, as of March 31, 2020

BACKGROUND INFORMATION:

The financial report of March 31, 2020 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The fund balance of the General Fund was $ 54,132,556 at June 30, 2019, Budgeted revenues for
the nine month period ended March 31, 2020 are listed by fund below.

Adjusted Yo
Budget Received Received
Fund 1 $ 210,222,442 $ 155,597,832 74.0%
Fund 2 29,280,294 11,023,251 37.6%
Fund 3 16,132,260 12,867,017 79.8%
Fund 4 33,560,450 21,888,268 65.2%
Fund 5 54,006,910 51,616,255 95.6%
Fund 6 9,780,924 6,090,065 62.3%
TOTAL: $ 352,983,280 $ 259,082,689 73.4%

Expenditures for the nine month period ended March 31, 2020 are listed by fund below.

Adjusted %
Budget Expenditures Expended
Fund 1 § 210,222,442 $ 144,424,383 68.7%
Fund 2 29,280,294 17,765,605 60.7%
Fund 3 16,132,260 9,094,877 56.4%
Fund 4 33,560,450 40,000,700 119.2%
Fund 5* 54,006,910 61,784,089 114.4%
Fund 6 9,780,924 6,583,670 67.3%
TOTAL: $ 352,983,280 $ 279,653,323 79.2%

*Project length expenditures. A portion of financing (390 million referendum, ABM
projects, sales tax bonds, 8% carrvover) was received in a prior year

In summary, revenue received for the nine months of operation was 73.4% of the amount budgeted
and expenditures were 79.2% of the amount budgeted.
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RECOMMENDATION:

Accept the Financial Report for March 31, 2020.

ATTACHMENTS:

1. Interim Balance Sheet By Fund

2. Financial Report

3. Monthly Record of Tax Receipts

4. Monthly Record of Delinquent Tax Collections
5. Status of Investments by Fund

6. Monthly Record of Sales Tax Collections

PREPARED BY:

M. O. Traxler [II
Julie R. Forrester



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
MARCH 31, 2020

FUND 1 - GENERAL FUND

Assels

Assets
Cash with Treasurer $ 171,398,079
Cash in Bank 3,058,145
Petty Cash 300
Total Cash: $ 174,456,624
Prepaid Expenditures 1,541,506
Inventory

Maintenance 394,532

Warehouse 292,113
Investments 52,166,583
Due from Local Sources 2,605,590
Due from Pupil Activity 629,659
Due from SDE -
Due from Other Funds
Taxes Receivable 2,329,079
Total Assets 234,415,586

Liabilities and Equity

Liabilities
Deferred Property Taxes 3,516,139
Accrued Salaries and Benefits 3,756,858
Accounts Payable 10,116
Deferred Revenue -
Est. Uncollectable Taxes 986,934
Due to Other Funds 160,839,533
Total Liabilities 169,109,581
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

MARCH 31, 2020

FUND 1 - GENERAL FUND

Equity
Expenditures/Resources:
2019 - 20 Expenditure Budget
Less; Expenditures to Date
Unencumbered Expenditure Budget

2019 - 20 Revenue Budget
Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:

Undesignated Fund Balance

Reserves for FY19 Purchase Orders, Long Term

Advances, and Capital Improvements

Audited Fund Balance (July 1, 2019)
Less: Appropriated Fund Balance

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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210,222,442
(144,424,383)
65,798,059
210,222,442
(155,697,832)
54,624,610
48,363,559
5,768,997
54,132,556
54,132,556
65,306,005

$ 234,415,586




THE CONSCLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

MARCH 31, 2020

FUND 2 - SPECIAL REVENUE

Assets

Assets
Due from Federal Government

Due from State Department of Education

Due from Local Sources
Due from Other Funds
Total Assets

Liabilities and Equity

Liabilities

Deferred Revenue

Due fo State Department of Education
Due to Federal Government
Accounts Payable

Due to other Funds

Total Liabilities

Equity
Expenditures/Resources:
2019 - 20 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget

2019-20 Revenue Budget

Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2019)
l.ess: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liahilities and Equity
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$ 150,147
34,530
96,609

281,287

9,950

7,013,692

7,023,642

29,280,293
{17,765,605)

11,514,688
29,280,294

(11,023,251)
18,257,043

(6,742,355)

3 281,287




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
MARCH 31, 2020

FUND 3 - Education Improvement Act

Assels

Assets

Due from State Department of Education $ 56,216
Due from Other Funds 3,839,009
Total Assets 3,895,225

Liabitities and Equity
Liabilities
Deferred Revenue 123,085

Due to State Department of Education -
Accounts Payable

Total Liabilities 123,085

Equity
Expenditures/Resources:
2019 - 20 Expenditure Budget 16,132,260
Less: Expenditures to Date (9,094 ,877)
Unencumbered Expenditure Budget 7,037,383
2019 - 20 Revenue Budget 16,132,260
Less: Revenue Received to Date (12,867,017)
Less Balance to be Received 3,265,243

Fund Balance:
Audited Fund Balance (July 1, 2019) =

Total Equity 3,772,140

Total Liabilities and Equity $ 3,895,225
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

MARCH 31, 2020

FUND 4 - DEBT SERVICE

Assets

Taxes Receivable - Aiken
Taxes Receivable - Saluda
Investments - LGIP, 1% tax
Due from Other Funds
Total Assets

Liabilities and Equity

Assels

Liabilities

Estmd. Uncollectable Taxes
Deferred Revenue

Accrued interest Expense
Total Liabilities

Equity
Expenditures/Resources:
2019 - 20 Expenditure Budget

Less: Expenditures to Date

Unencumbered Expenditure Budget

2019 - 20 Revenue Budget

Less: Revenue Received to Date

L ess Balance to be Received

Fund Balance:

Audited Fund Balance (July 1, 2019)

Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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$ 1,110,570
3,939,799
5,050,369
222,114
747,231
969,345
33,560,450
{40,000,700)
(6,440,250)
33,560,450
(21,888,268)
11,672,182
22,193,456
22,193,456
4,081,024
$ 5,050,369




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

MARCH 31, 2020

FUND 5 - SCHOOL BUILDING

Assets
Assets

Investments

Investments, ABM

Due from Other Funds

Prepaid Expenditures

Due from Local Sources (1% tax receivable)
Total Assets

Liabilities and Equity

Liabilities
Accounts Payable
Deferred Revenue
Retainage Payable
Due To Other Funds

Total Liabilities

Equity
Expenditures/Resources:
2019 - 20 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget
2019 - 20 Revenue Budget
Less: Revenue Received {o Date
Less Balance to be Received
Fund Balance:
Audited Fund Balance (July 1, 2019)
Less carryover appropriated

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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$ 18,686,136
$ 18,130,880
163,755,437
200,572,453
54,006,910
(61,784,089)
(7,777,179)
54,008,910
(51,616,255)
2,390,655
228,232,356
(17,492,069)
210,740,287
200,572,453
$ 200,572,453




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
MARCH 31, 2020

FUND 6 - SCHOOL FOOD SERVICE

Assets
Assets
Cash in Bank $ 4,246,799
Petty Cash 1,950
Accounts Receivable 273,184
Food Service Inventory 399,111
USDA Commodities -
Investments -
Equipment (Net of Depreciation) 585,282
Due From Other Funds -
Totai Assets 5,506,326
Liabifities and Equity

Liabilities
Deferred Revenue -
Accrued Salaries and Benefits 144 311
Accounts Payable -
Due to Other Funds 2,441,150
Total Liabilities 2,585,461
Equity
Expenditures/Resources:
2019 - 20 Expenditure Budget 9,780,924

Less: Expenditures to Date (6,583,670)
Unencumbered Expenditure Budget 3,197,254
2019 - 20 Revenue Budgst 9,780,924

L ess: Revenue Received to Date {6,090,065)
Less Balance to be Received 3,690,859
Fund Balance:
Retained Earnings (July 1, 2619) 3,414,470
Less: Appropriations -
Unreserved Retained Earnings Balance 3,414,470
Total Equity ) 2,920,865
Total Liabilities and Equity $ 5,506,326
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