BOARD AGENDA ITEM

May 28, 2019

SUBJECT:

Financial Report, as of March 31, 2019

BACKGROUND INFORMATION:

The financial report of March 31, 2019 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The fund balance of the General Fund was $ 49,217,116 at June 30, 2018. Budgeted revenues for
the nine month period ended March 31, 2019 are listed by fund below.

Adjusted %
Budget Received Received
Fund 1 $ 199,846,907 $ 149,785,481 75.0%
Fund 2 28,065,108 9,446,885 33.7%
Fund 3 15,809,476 12,612,535 79.8%
Fund 4 31,877,350 20,998,974 65.9%
Fund 3 130,994,796 87,518,607 66.8%
Fund 6 8,663,888 5,828,260 67.3%
TOTAL: $ 415,157,525 $ 286,190,741 68.9%

Expenditures for the nine month period ended March 31, 2019 are listed by fund below.

Adjusted %
Budget Expenditures Expended
Fund 1 $ 199,846,907 $ 132,764,524 66.4%
Fund 2 28,065,108 16,351,247 58.3%
Fund 3 15,809,476 7,810,370 49.4%
Fund 4 31,877,350 43,679,939 137.0%
Fund 5 130,894,796 29,085,812 22.2%
Fund 6 8,663,888 6,961,104 80.3%
TOTAL.: $ 415,157,525 $ 236,652,995 57.0%

In summary, revenue received for the nine months of operation was 68.9% of the amount budgeted
and expenditures were 57.0% of the amount budgeted.



RECOMMENDATION:

Accept the Financial Report for March 31, 2019.

ATTACHMENTS:

L. Interim Balance Sheet By Fund

2. Financial Report

3. Monthly Record of Tax Receipts

4. Monthly Record of Delinquent Tax Collections
5. Status of Investments by Fund

6. Monthly Record of Sales Tax Collections

PREPARED BY:

M. O. Traxler 111
Julie R. Forrester



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY

Assets

Cash with Treasurer
Cash in Bank

Petty Cash

Total Cash:

Prepaid Expenditures
Inventory
Maintenance
Warehouse
Investments
Due from Local Sources
Due from Pupil Activity
Due from SDE
Due from Other Funds

Taxes Receivable

Total Assets

Liabilities

Deferred Property Taxes

INTERIM BALANCE SHEET

MARCH 31, 2019

FUND 1 - GENERAL FUND

Assets

Liabilities and Equity

Accrued Salaries and Benefits

Accounts Payable
Deferred Revenue

Est. Uncollectable Taxes

Due to Other Funds

Total Liabilities

Page 1 of 7

84,104,509
6,694,165

300
$ 90,798,974
1,408,065
360,807
248,560
54,317,343
38,367

4,904,458

152,076,574

3,544,659
6,739,184
7,581
12,991
980,892

74,553,194
85,838,501

ATTACHMENT #1



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

MARCH 31, 2019

FUND 1 - GENERAL FUND

Equity
Reserves for Encumbrances/Salaries:
2018 - 19 Expenditure Budget

Less: Expenditures to Date

Unencumbered Expenditure Budget
Resources:
2018 - 19 Revenue Budget

Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:

Undesignated Fund Balance

Reserves for FY18 Purchase Orders, Long Term
Advances, and Capital Improvements

Audited Fund Balance (July 1, 2018)
Less: Appropriated Fund Balance

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity

Page 2 of 7

199,846,907
(132,764,524)

196,290,928
(149,785,481)

46,042,479
3,174,637

49,217,116
(3,655,979)

67,082,383

46,505,447

45,661,137

$

66,238,073

152,076,574




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

MARCH 31, 2019

FUND 2 - SPECIAL REVENUE

Assets

Assets

Due from Federal Government

Due from State Department of Education
Due from Local Sources

Due from Other Funds

Total Assets

Liabilities and Equity

Liabilities

Deferred Revenue

Due to State Department of Education
Due to Federal Government
Accounts Payable

Due to other Funds

Total Liabilities

Equity
Expenditures/Resources:
2018 - 19 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget
2018-19 Revenue Budget

Less: Revenue Received to Date
Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2018)
Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity

Page 3 of 7

34,530
20,500

55,030

6,959,392

6,969,392

28,065,108
(16,351,247)

11,713,861
28,065,108

(9,446,885)
18,618,223

(6,904,362)

$ 55,030




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
MARCH 31, 2019

FUND 3 - Education Improvement Act

Assefs
Assets
Due from State Department of Education 3
Due from Other Funds

5,100
4,797,064

Total Assets

4,802,164

Liabilities and Equity

Liabilities

Deferred Revenue

Due to State Department of Education
Accounts Payable

Total Liabilities

Equity
2018 - 19 Expenditure Budget 15,809,478
Less: Expenditures to Date (7,810,370)

Unencumbered Expenditure Budget

Resources:

2018 - 19 Revenue Budget 15,809,476
Less: Revenue Received to Date (12,612,534)

Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2018) -

7,999,106

3,196,942

Total Equity

Total Liabilities and Equity 3

4,802,164

4,802,164

Page 4 of 7



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

FUND 4 - DEBT SERVICE

Assets

Taxes Receivable - Aiken
Taxes Receivable - Saluda
Investments - LGIP, 1% tax
Due from Other Funds
Total Assets

Liabilities

Estmd. Uncollectabie Taxes

Deferred Revenue
Accrued Interest Expense
Total Liabilities

Equity

Reserves for Encumbrances

MARCH 31, 2019

Assets

Liabilities and Equity

2018 - 19 Expenditure Budget

Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources:
2018 - 19 Revenue Budget

Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:

Audited Fund Balance (July 1, 2018)

Less: Appropriations

Unappropriated Fund Balance

Total Equity

Total Liabilities and Equity
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3 925,167

186,984

1,112,151

185,033
634,690

819,723

31,877,350
(43,679,939)

(11,802,589)

31,877,350
(20,998,974)
10,878,376
22,973,393
22,973,393
292,428
$ 1,112,151




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
MARCH 31, 2019

FUND 5 - SCHOOL BUILDING

Assets
Assets
Investments $ 37,268,135
Investments, 1% tax $ -
Due from Other Funds 79,177,623

Prepaid Expenditures -
Due from Local Sources (1% tax receivable)

Total Assets 116,445,758

Liabilities and Equity

Liabilities

Accounts Payable -
Deferred Revenue -
Retainage Payable -
Due To Other Funds -

Total Liabilities '

Equity
Reserves for Encumbrances
2018 - 19 Expenditure Budget 130,894,796
Less: Expenditures to Date (29,085,812)
Unencumbered Expenditure Budget 101,808,984
Resources:
2018 - 19 Revenue Budget 130,894,796
Less: Revenue Received to Date (87,518,607)
Less Balance to be Received 43,376,189

Fund Balance:
Audited Fund Balance (July 1, 2018) 58,012,963
Less: Appropriations -

Unappropriated Fund Balance 58,012,963
Total Equity 116,445,758
Total Liabilities and Equity $ 116,445,758

Page 6 of 7



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
MARCH 31, 2019

FUND 6 - SCHOOL FOOD SERVICE

Assets
Assets
Cash in Bank $ 3,525,262
Petty Cash 1,950
Accounts Receivable 83,770
Food Service Inventory 490,617
USDA Commodities -
Investments =
Equipment (Net of Depreciation) 662,882
Due From Other Funds -
Total Assets 4,764,481
Liabilities and Equity

Liabilities
Deferred Revenue -
Accrued Salaries and Benefits 161,980
Accounts Payable -
Due to Other Funds 2,483,123
Total Liabilities 2,645,103
Equity
2018 - 19 Expenditure Budget 8,663,888

Less: Expenditures to Date (6,961,104)
Unencumbered Expenditure Budget 1,702,784
Resources:
2018 - 19 Revenue Budget 8,663,888

Less: Revenue Received to Date (5,828,261)
Less Balance to be Received 2,835,627
Fund Balance:
Retained Earnings (July 1, 2018) 3,252,221
Less: Appropriations -
Unreserved Retained Earnings Balance 3,252,221
Total Equity 2,119,378
Total Liabilities and Equity $ 4,764,481

Page 7 of 7
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