BOARD AGENDA ITEM

April 17,2018

SUBJECT:

Financial Report, as of February 28, 2018

BACKGROUND INFORMATION:

The financial report of February 28, 2018 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The balance in the Operations contingency fund was $ 41,223,212 at June 30, 2017. Budgeted
revenues for the eight-month period ended February 28, 2018 are listed by fund below.

Adjusted %
Budget Received Received
Fund1 § 191,709,461 § 133,394,955 69.6%
Fund 2 27,315,117 12,926,955 47.3%
Fund 3 16,773,553 12,261,634 73.1%
Fund 4 26,864,800 17,152,532 63.8%
Fund 5 35,272,242 30,841,546 87.4%
Fund 6 8,674,316 2,558,953 29.5%
TOTAL: $§ 306,609,488 § 209,136,575 68.2%

Expenditures for the eight-month period ended February 28, 2018 are listed by fund below.

Adjusted %
Budget Expenditures Expended
Fund 1 $ 191,709,461 $ 112,722,997 58.8%
Fund 2 27,315,117 13,239,286 48.5%
Fund 3 16,773,553 6,276,913 37.4%
Fund 4 26,864,800 8,560,748 31.9%
Fund 5 35,272,242 19,699,443 55.8%
Fund 6 8,674,316 5,654,573 65.2%
TOTAL: $ 306,609,488 $ 166,153,961 54.2%

In summary, revenue received for the eight months of operation was 68.2% of the amount
budgeted and expenditures were 54.2 % of the amount budgeted.

RECOMMENDATION:

Accept the Financial Report for February 28, 2018



ATTACHMENTS:

1. Statement of Revenue, Expenditures, and Cash Position
2. Monthly Record of Tax Receipts

3. Monthly Record of Delinquent Taxes

4. Status of Investment by Fund

5. Monthly Record of Sales Tax Collections

PREPARED BY:

M. O. Traxler III
Julie R. Forrester
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