BOARD AGENDA ITEM

January 23, 2018

SUBJECT:

Financial Report, as of August 31, 2017

BACKGROUND INFORMATION:

The financial report of August 31, 2017 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The balance in the Operations contingency fund was $ 41,223,212 at June 30, 2017. Budgeted
revenues for the two-month period ended August 31, 2017 are listed by fund below.

Adjusted %
Budget Received Received
Fund1 $ 191,709461 $ 18,472,568 9.6%
Fund 2 19,855,141 75,793 0.4%
Fund 3 11,643,788 875,628 7.5%
Fund 4 26,864,300 797,345 3.0%
Fund 5 19,100,000 2,780,103 14.6%
Fund 6 8,674,316 53,655 0.6%
TOTAL: $ 277,847,506 $ 23,055,092 8.3%

Expenditures for the two-month period ended August 31, 2017 are listed by fund below.

Adjusted %
Budget Expenditures Expended
Fund1 $ 191,709461 $ 19,187,576 10.0%
Fund 2 19,855,141 2,138,357 10.8%
Fund 3 11,643,788 1,570,028 13.5%
Fund 4 26,864,800 1,631,306 6.1%
Fund 5 19,100,000 5,713,665 29.9%
Fund 6 8,674,316 605,488 7.0%
TOTAL: $ 277,847,506 $ 30,846,420 11.1%

In summary, revenue received for the two month of operation was 8.3% of the amount budgeted
and expenditures were 11.1% of the amount budgeted.
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RECOMMENDATION:

Accept the Financial Report for August 31, 2017.

ATTACHMENTS:

1. Statement of Revenue, Expenditures, and Cash Position
2. Monthly Record of Tax Receipts

3. Monthly Record of Delinquent Taxes

4. Status of Investment by Fund

5. Monthly Record of Sales Tax Collections

PREPARED BY:

M. O. Traxler 111
Julie R. Forrester
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