SUBJECT:

Financial Report, as of September 30, 2019

BOARD AGENDA ITEM

January 28, 2020

BACKGROUND INFORMATION:

The financial report of September 30, 2019 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The fund balance of the General Fund was $ 54,132,556 at June 30, 2019,

Budgeted revenues for the three month period ended September 30, 2019 are listed by fund below.

Adjusted

Budget
Fund 1 $209,943 031
Fund 2 23,608,268
Fund 3 13,149,126
Fund 4 33,560,450
Fund 5 36,514,841
Fund 6 9,445,856
TOTAL:  $ 326,221,572

Received
$ 27,599,781
539,467
2,410,756
1,030,050
1,236,836
648,834

$ 33,465,724

%
Received
13.1%
2.3%
18.3%
3.1%
3.4%
6.9%

10.3%

Expenditures for the three month period ended September 30, 2019 are listed by fund below.

In summary, revenue received for the three months of operation was 10.3% of the amount
budgeted and expenditures were 20.8% of the amount budgeted.

Adjusted

Budget
Fund 1 $209,943,031
Fund 2 23,608,267
Fund 3 13,149,126
Fund 4 33,560,450
Fund 5 36,514,841
Fund 6 9,445,856
TOTAL:  $ 326,221,572

Expenditures
$ 40,026,454

5113177
1,649,292
2,624,109
16,736,785
1,734,998

$ 67,884,816

%
Expended
19.1%
21.7%
12.5%
7.8%
45.8%
18.4%

20.8%



RECOMMENDATION:

Accept the Financial Report for September 30, 2019.

ATTACHMENTS:

[. Interim Balance Sheet By Fund

2. Financial Report

3. Monthly Record of Tax Receipts

4. Monthly Record of Delinquent Tax Collections
5. Status of Investments by Fund

6. Monthly Record of Sales Tax Collections

PREPARED BY:

Marion O. Traxler III
Julie R. Forrester



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY

INTERIM BALANCE SHEET
SEPTEMBER 30, 2019

FUND 1 - GENERAL FUND

Assefs

Assets
Cash with Treasurer $ 184,995,092
Cash in Bank 14,041,553
Petty Cash 300
Total Cash: $ 199,036,946
Prepaid Expenditures 1,541,508
Inventory

Maintenance 337,969

Warehouse 215,150
Investments 38,818,666
Due from Local Sources 2,605,590
Due from Pupil Activity 629,659
Due from SDE -
Due from Other Funds -
Taxes Receivable 2,329,079
Total Assets 245,514 565

Liabilities and Equity

Liabilities
Deferred Property Taxes 3,516,139
Accrued Salaries and Benefits 8,167,817
Accounts Payable 128,509
Deferred Revenue 12,991
Est. Uncollectable Taxes 986,934
Due to Other Funds 190,996,292
Total Liabilities 203,808,682
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

SEPTEMBER 30, 2019

FUND 1 - GENERAL FUND

Equity
Expenditures/Resources:

2019 - 20 Expenditure Budget
Less: Expenditures to Date
Unencumbered Expenditure Budget

2019 - 20 Revenue Budget
Less: Revenue Received to Date
Less Balance to be Received
Fund Balance:
Undesignated Fund Balance
Reserves for FY19 Purchase Orders, Long Term

Advances, and Capital Improvements

Audited Fund Balance (July 1, 2019)
Less: Appropriated Fund Balance

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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209,943,031
(40,026,454)
169,916,577
209,943,031
(27,599,781)
182,343,250
48,363,559
5,768,997
54,132,556
54,132,556
41,705,883

$§ 245514565




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY

INTERIM BALANCE SHEET
SEPTEMBER 30, 2019

FUND 2 - SPECIAL REVENUE

Assets

Assets

Due from Federal Government

Due from State Department of Education
Due from Local Sources

Due from Other Funds

Total Assets

Liabilities and Equity

Liabilities

Deferred Revenue

Due to State Department of Education
Due to Federal Government
Accounts Payable

Due to other Funds

Total Liabilities

Equity
Expenditures/Resources:
2019 - 20 Expenditure Budget

Less: Expenditures to Date

Unencumbered Expenditure Budget
2019-20 Revenue Budget

Less: Revenue Received to Date
Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2019)
Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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$ 150,147
34,530
184,323

369,001

3,030,061

1,912,650
4,942,711

23,608,268
(5,113,177)

18,495,091

23,608,268
(539,467)
23,068,801

(4,573,710

$ 369,001




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
SEPTEMBER 30, 2019

FUND 3 - Education Improvement Act

Assets

Assets

Due from State Department of Education $ 56,216
Due from Other Funds 4,208,660
Total Assets 4,264,876

Liabilities and Equity
Liabilities
Deferred Revenue 3,503,412

Due to State Department of Education -
Accounts Payable

Total Liabilities 3,503,412

Equity
Expenditures/Resources:
2018 - 20 Expenditure Budget 13,149,126
Less: Expenditures to Date (1,649,292)
Unencumbered Expenditure Budget 11,499,834
2019 - 20 Revenue Budget 13,149,126
Less: Revenue Received to Date (2,410,756)
Less Balance to be Received 10,738,370

Fund Balance:
Audited Fund Balance (July 1, 2019) -

Total Equity 761,464

Total Liabilities and Equity $ 4,264,876
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
SEPTEMBER 30, 2019

FUND 4 - DEBT SERVICE

Assets
Assets
Taxes Receivable - Aiken $ 1,110,570
Taxes Receivable - Saluda -
Investments - LGIP, 1% tax -
Due from QOther Funds 20,458,172
Total Assets 21,568,742

Liabilities and Equity
Liabilities
Estmd. Uncollectable Taxes 222,114
Deferred Revenue 747,231
Accrued Interest Expense

Total Liabilities 969,345

Equity

Expenditures/Resources:

2019 - 20 Expenditure Budget 33,560,450
Less: Expenditures to Date (2,624,109)

Unencumbered Expenditure Budget 30,936,341

2019 - 20 Revenue Budget 33,560,450
Less: Revenue Received to Date (1,030,050)
Less Balance to be Received 32,530,400

Fund Balance:
Audited Fund Balance (July 1, 2019) 22,193,456
Less: Appropriations -

Unappropriated Fund Balance 22,193,456
Total Equity 20,599,397
Total Liabilities and Equity $ 21,668,742
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY

INTERIM BALANCE SHEET
SEPTEMBER 30, 2019

FUND 5 - SCHOOL BUILDING

Assets

Assets

Investments

Investments, ABM

Due from Other Funds

Prepaid Expenditures

Due from Local Sources (1% tax receivable)
Total Assets

Liabilities and Equity

Liabilities
Accounts Payable
Deferred Revenue
Retainage Payable
Due To Other Funds

Total Liabilities

Equity

Expenditures/Resources:
2019 - 20 Expenditure Budget

Less: Expenditures to Date
Unencumbered Expenditure Budget
2019 - 20 Revenue Budget

Less: Revenue Received to Date
Less Balance to be Received
Fund Balance:
Audited Fund Balance (July 1, 2019)
Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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$ 12,550,205
$ 30,167,841
171,457,601
214,175,647
1,443,240
1,443,240
36,514,841
(16,736,785)
19,778,056
36,514,841
(1,236,836)
35,278,005
228,232,356
228,232,356
212,732,407

$ 214,175,647

FUND 6 - SCHOOL FOOD SERVICE



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
SEPTEMBER 30, 2019

Assets
Assets
Cash in Bank $ 3,825,431
Petty Cash 1,950
Accounts Receivable 273,184
Food Service Inventory 399,111
USDA Commodities -
Investments -
Equipment (Net of Depreciation) 585,282
Due From Other Funds .
Total Assets 5,084,959
Liabilities and Equity

Liabilities
Deferred Revenue -
Accrued Salaries and Benefits 142,772
Accounts Payable -
Due to Other Funds 2,613,882
Total Liabilities 2,756,654
Equity
Expenditures/Resources:
2019 - 20 Expenditure Budget 9,445 856

Less: Expenditures to Date (1,734,998)
Unencumbered Expenditure Budget 7,710,858
2019 - 20 Revenue Budget 9,445,856

Less: Revenue Received to Date (648,834)
Less Balance to be Received 8,797,022
Fund Balance:
Retained Earnings (July 1, 2019) 3,414,470
Less: Appropriations -
Unreserved Retained Earnings Balance 3,414,470
Total Equity 2,328,306
Total Liabilities and Equity $ 5,084,959
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