BOARD AGENDA ITEM

May 9, 2017

SUBJECT:

Financial Report, as of March 31, 2017
BACKGROUND INFORMATION:

The financial report of March 31, 2017 is submitted in the approved format.
ADMINISTRATIVE CONSIDERATION:

The fund balance of the General Fund was $ 34,185,230 at June 30, 2016.

Budgeted revenues for the nine month period ended March 31, 2017 are listed by fund below.

Adjusted %

Budget Received Received
Fund 1 $185,009,746  $ 144,211,049 77.9%
Fund 2 27,140,875 12,052,834 44.4%
Fund 3 14,780,913 10,781,765 72.9%
Fund 4 33,147,883 17,560,831 53.0%
Fund 5 19,100,000 32,441,550 169.9%
Fund 6 9,674,193 5,689,865 58.8%
TOTAL:  $288,8563,610 $ 222,738,795 771%

Expenditures for the nine month period ended March 31, 2017 are listed by fund below.

Adjusted %

Budget Expenditures Expended
Fund 1 $ 185,009,746 $ 121,821,041 65.8%
Fund 2 27,140,875 15,590,390 57.4%
Fund 3 14,780,913 6,671,859 45.1%
Fund 4 33,147,883 33,409,241 100.8%
Fund 5 19,100,000 44,284 650 231.9%
Fund 6 9,674,193 6,461,498 66.8%
TOTAL: $288,853,610 $ 228,238,678 79.0%

In summary, revenue received for the nine months of operation was 77.1% of the amount budgeted
and expenditures were 79.0% of the amount budgeted.



RECOMMENDATION:

Accept the Financial Report for March 31, 2017.

ATTACHMENTS:

1. Interim Balance Sheet By Fund

2. Financial Report

3. Monthly Record of Tax Receipts

4. Monthly Record of Delinquent Tax Collections
5. Status of Investments by Fund

6. Monthly Record of Sales Tax Collections

PREPARED BY:

Marion O. Traxler III
Julie R. Forrester



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

Assets

Cash with Treasurer
Cash in Bank

Petty Cash

Total Cash:

Prepaid Expenditures
Inventory
Maintenance
Warehouse
Investments
Due from Local Sources
Due from Pupil Activity
Due from SDE
Due from Other Funds

Taxes Receivable

Total Assets

Liabilities

Deferred Property Taxes

MARCH 31, 2017

Assets

Liabilities and Equity

Accrued Salaries and Benefits

Accounts Payable
TAN Payable
Deferred Revenue

Est. Uncollectable Taxes

Due to Other Funds

Total Liabilities

Page 1 of 7

FUND 1 - GENERAL FUND

$ 80,553,620
2,679,890
300

$ 83,233,811
1,379,335

389,537
156,225
47,685,656
2,156,882
110,167

4,445,236

139,456,847

2,978,499
2,771,874
10,916

10,364
591,631
76,517,425

82,880,709

A-3

ATTACHMENT #1



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

MARCH 31, 2017

FUND 1 - GENERAL FUND

Equity
Reserves for Encumbrances/Salaries:
2016 - 17 Expenditure Budget

Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources:
2016 - 17 Revenue Budget
Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:

Undesignated Fund Balance

Reserves for FY16 Purchase Orders, Long Term

Advances, and Capital Improvements

Audited Fund Balance (July 1, 2016)
Less: Appropriated Fund Balance

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity

Page 2 of 7

185,000,746
(121,821,041)
63,188,705
185,009,746
(144,211,949)
40,797,797
31,477,792
2,707,438
34,185,230
34,185,230
56,576,138

$ 139,456,847




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
MARCH 31, 2017

FUND 2 - SPECIAL REVENUE

Assets

Assets
Due from Federal Government $ -
Due from State Department of Education =
Due from Local Sources 1,350
Due from Other Funds

Total Assets 1,350

Liabilities and Equity

Liabilities

Deferred Revenue -
Due to State Department of Education -
Due to Federal Government -
Accounts Payable -
Due to other Funds 3,452 249
Total Liabilities 3,452,249

Equity

Expenditures/Resources:

2016 - 17 Expenditure Budget 27,140,875
Less: Expenditures to Date (15,590,390)

Unencumbered Expenditure Budget 11,550,485

2016-17 Revenue Budget 27,140,875
Less: Revenue Received to Date (12,052,834)
Less Balance to be Received 15,088,041

Fund Balance:
Audited Fund Balance (July 1, 2016) 86,657
Less: Appropriations E

Unappropriated Fund Balance 86,657
Total Equity (3,450,899)
Total Liabilities and Equity $ 1,350
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
MARCH 31, 2017

FUND 3 -EIA/ACT 135

Assels
Assets
Due from State Department of Education $ =
Due from Other Funds 4,109,906
Total Assets 4,109,806
Liabilities and Equity
Liabilities

Deferred Revenue -
Due to State Department of Education -
Accounts Payable -

Total Liabilities -

Equity
2016 - 17Expenditure Budget 14,780,913
Less: Expenditures to Date (6,671,859)
Unencumbered Expenditure Budget 8,109,054
Resources:
2016 - 17 Revenue Budget 14,780,913
Less: Revenue Received to Date (10,781,765)
Less Balance to be Received 3,999,148

Fund Balance:
Audited Fund Balance (July 1, 2016) -

Total Equity 4,109,906

Total Liabilities and Equity $ 4,109,906
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
MARCH 31, 2017

FUND 4 - DEBT SERVICE

Assets
Assets
Taxes Receivable - Aiken 3 1,134,757
Taxes Receivable - Saluda 113,814
Investments - LGIP, 1% tax -
Due from Other Funds -
Total Assets 1,248,571
Liabilities and Equity

Liabilities
Estmd. Uncollectable Taxes 153,954
Deferred Revenue 584,979
Due to Other Funds 4,988,509
Total Liabilities 5,727,442
Equity
Reserves for Encumbrances
2016 - 17 Expenditure Budget 33,147,883

Less: Expenditures to Date (33,409,241)
Unencumbered Expenditure Budget (261,358)
Resources:
2016 - 17 Revenue Budget 33,147,883

Less: Revenue Received to Date (17,560,831)
Less Balance to be Received 15,587,052

Fund Balance:
Audited Fund Balance (July 1, 2016) 11,369,539
Less: Appropriations -

Unappropriated Fund Balance 11,369,539
Total Equity (4,478,871)
Total Liabilities and Equity $ 1,248,571
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
MARCH 31, 2017

FUND 5 - SCHOOL BUILDING

Assets
Assets
Investments $ 19,172,729
Investments, 1% tax -
Due from Other Funds 84,307,381
Prepaid Expenditures -
Due from Local Sources (1% tax receivable) 2,643,976

Total Assets 106,124,085

Liabilities and Equity

Liabilities

Accounts Payable -
Deferred Revenue -
Retainage Payable 359,128
Due To Other Funds -

Total Liabilities 359,128

Equity

Reserves for Encumbrances

2016 - 17 Expenditure Budget 19,100,000
Less: Expenditures to Date (44,284,650)

Unencumbered Expenditure Budget (25,184,650)

Resources:
2016 - 17 Revenue Budget 19,100,000
Less: Revenue Received to Date (32,441,550)
Less Balance to be Received (13,341,550)

Fund Balance:
Audited Fund Balance (July 1, 2016) 117,608,057
Less: Appropriations -

Unappropriated Fund Balance 117,608,057
Total Equity 105,764,957
Total Liabilities and Equity $ 106,124,085
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
MARCH 31, 2017

FUND 6 - SCHOOL FOOD SERVICE

Assels
Assets
Cash in Bank $ 3,301,089
Petty Cash 1,950
Accounts Receivable -
Food Service Inventory 403,958
USDA Commodities -
Investments =
Equipment (Net of Depreciation) 863,050
Due From Other Funds -
Total Assets 4,570,046
Liabilities and Equity

Liabilities
Deferred Revenue -
Accrued Salaries and Benefits 174,708
Accounts Payable -
Due to Other Funds 2,734,714
Total Liabilities 2,909,422
Equity
2016 - 17 Expenditure Budget 9,654,341

Less: Expenditures to Date (6,461,498)
Unencumbered Expenditure Budget 3,192,843
Resources:
2016 - 17 Revenue Budget 9,654,341

Less: Revenue Received to Date (5,689,865)
Less Balance to be Received 3,964,476
Fund Balance:
Retained Earnings (July 1, 2016) 2,432,257
Less: Appropriations -
Unreserved Retained Earnings Balance 2,432,257
Total Equity 1,660,624
Total Liabilities and Equity 3 4,570,046

Page 7 of 7
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