BOARD AGENDA ITEM

March 25, 2014

SUBJECT:

Financial Report, as of December 31, 2013

BACKGROUND INFORMATION:

The financiai report of December 31, 2013 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The fund balance of the General Fund was § 26,670,240.00 at June 30, 2013.  Budgeted
revenues for the six month period ended December 31, 2013 are listed by fimd below.

Adjusted %
Budget Receiv: Received
Fund 1 $ 164,737,340 $ 70,968,713 43.1%
Fund 2 24,192,303 3,149,537 13.0%
Fund 3 18,131,701 8,981,424 49,.5%
Fund 4 16,648,518 9,704,919 58.3%
Fund 5 19,306,471 19,225,571 99.6%
Fund 6 9,219,694 3,321,453 36.0%
TOTAL: $ 252,236,027 $ 115,351,617 45.7%

Expenditures for the six month period ended December 31, 2013 are listed by fund below.

Adjusted %
Budget Expenditures  Expended
Fund 1 $ 164,737,340 3 70,111,102 42.6%
Fund 2 24,192,303 1918312 32.7%
Fund 3 18,131,701 3,360,671 18.5%
Fund 4 16,648,518 655,041 3.9%
Fund 5 19,306,471 10,037,054 52.0%
Fund 6 9,219,694 4,494,431 _ 48.7%
TOTAL: $ 252236026 § 96,576,611 38.3%

In summary, revenue received for the six months of operation was 45.7% of the amount budgeted
and expenditures were 38.3% of the amount budgeted.



RECOMMENDATION:

Accept the Financial Report for December, 2013,

ATTACHMENTS:

1, Tnteriim Balance Sheet By Fund

2. Financial Report

3. Monthly Record of Tax Receipts

4, Monthly Record of Delinguent Tax Collections
5. Status of Investmients by Fund

PREPARED BY¥:

M. O. Traxler 1T
Julie R. Forrester



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
DECEMBER 31, 2013

Assets

Cash with Treasurer
Cash in Bank

Petty Cash

Total Cash:

Prepaid Expenditures
tnventory
Maintenance
Warehouse
Investments
Due from Local Sources
Due from Pupil Activity
Due from SDE
Due from Other Funds

Taxes Receivable

Total Assets

Liabilities
Deferred Property Taxes

FUND 1 - GENERAL FUND

Assefs

Liabilities and Equity

Accrued Salaries and Benefits

Accounts Payable

TAN Payable

Deferred Revenue

Est. Uncollectable Taxes
Due to Other Funds

Total Liabifities

Page1of 7

$ 33,639,142
1,207,793
300

$ 34,847,235
1,166,253

302,869
157,004
17,824,552
99,316
289,800

4,332,827

59,019,855

2,582,907
2,101,801

10,967
2,889,167

966,634
22,940,628

31,492,004

A-3

ATTACHMENT #1



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

DECEMBER 31, 2013

FUND 1 - GENERAL FUND

Equity
Reserves for Encumbrances/Salaries:
2013 - 14 Expenditure Budget

Less: Expenditures to Date

Unencumbered Expenditure Budget
Resources:
2013 - 14 Revenue Budget

Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:

Undesignated Fund Balance

Reserves for FY13 Purchase Orders, Long Term
Advances, and Capital Improvements

Audited Fund Balance (July 1, 2013)
Less: Appropriated Fund Balance

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity

Page 2 of 7

164,189,060
(70,111,102)
94,077,958
164,189,060
(70,968,713)
93,220,347
25,920,952
749,288
26,670,240
26,670,240
27,527,851

$ 59,019,855




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
DECEMBER 31, 2013

FUND 2 - SPECIAL REVENUE

Assels
Assets
Due from Federal Government $
Due from State Department of Education
Due from Local Sources
Due from Other Funds

Total Assets

Liabilities and Equity

Liabilities

Deferred Revenue

Due to State Department of Education
Due to Federal Government
Accounts Payable

Due to other Funds 4.682,119

Total Liabilities 4,682,119

Equity

Expenditures/Resources:

2013 - 14 Expenditure Budget 24,192,303
Less: Expenditures to Date (7,918,312)

Unencumbered Expenditure Budget 16,273,991

2013-14 Revenue Budget 24,192,303
Less: Reveniue Received to Date (3,149,536)

Less Balance to be Received 21,042,767

Fund Balance:
Audited Fund Balance (July 1, 2013) 86,657
Less: Appropriations -

Unappropriated Fund Balance

86,657

Total Equity (4.682,119)

Total Liabilities and Equity $

Page 30of 7



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

DECEMBER 31, 2013

FUND 3 - EIA/ACT 135

Assels
Assets
Due from State Department of Education
Due from Other Funds
Total Assets

Liabilities and Equity

Liabilities

Deferred Revenue

Due to State Departrnent of Education
Accounts Payable

Total Liabilities

Equity
2013 - 14 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources:
2013 - 14 Revenue Budget

l.ess: Revenue Received to Date
Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2013)
Total Equity

Total Liabilities and Equity

Page 4 of 7

$ -
5,620,753
5,620,753
18,131,701
(3,360,671)
14,771,030
18,131,701
(8,981,424)
9,150,277
5,620,753
$ 5,620,753




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY

INTERIM BALANCE SHEET
DECEMBER 31, 2013

FUND 4 - DEBT SERVICE

Assets
Assets
Taxes Receivable - Aiken
Taxes Receivable - Saluda
Due from Other Funds
Total Assets

Liabilities and Equity

Liabilities

Estmd. Uncollectable Taxes
Deferred Revenue

Accrued Interest Expense
Total Lizbilities

Equity

Reserves for Encumbrances

2013 - 14 Expenditure Budget _
Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources:
2013 - 14 Revenue Budget

Less: Revenue Received to Date
Less Balance to be Received

Fund Balance:; :
Audited Fund Balance (July 1, 2013)
Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity

Page50f7

$ 969,790

14,912,714

15,882,504

216,372
540,344

756,716

16,648,518
(655,041)

15,993,477
16,648,518

(9,704,819)
6,943,599

6,075,910

6,075,910

15,125,788

$ 15,882 504




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY

INTERIM BALANCE SHEET
DECEMBER 31, 2013

FUND 5 - SCHOOL BUILDING

Assels
Assets
Investments
Due from QOther Funds
Due from State Department
Total Assets

Liabilities and Equity

Liabilities
Accounts Payable
Deferred Revenue
Retainage Payable
Due To Other Funds

Total Liabilities

Equity

Reserves for Encumbrances
2013 - 14 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources;
2013 - 14 Revenue Budget

Less: Revenue Received to Date
Less Balance fo be Received

Fund Balance:
Audited Fund Balance {July 1, 2013)
Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity

Page 6 of 7

$ 15,813,390
10,531,051

26,344,441

654,254

654,254

19,225,571
(10,037,054)

9,188,517

19,225,571
(19,225,571)

16,501,670

16,501,670

25,680,187

$ 26,344,441




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

DECEMBER 31, 2013

FUND 6 - SCHOOL FOOD SERVICE

Assels
Assets
Cash in Bank
Petty Cash
Accounts Receivable
Food Service Inventory
USBA Commodities
Investments
Equipment (Net of Depreciation)
Due From Other Funds
Total Assets

Liabilities and Equity

Liabilities

Deferred Revenue

Accrued Salaries and Benefits
Accounts Payable

Due to Other Funds

Total Liabilities

Equity
2013 - 14 Expenditure Budget

Less: Expenditures to Date
Unencumbered Expenditure Budget

Resources:
2013 - 14 Revenue Budget

Less: Revenue Received to Date
| ess Balance to be Received

Fund Balance:

Retained Earnings (July 1, 2013)

Less: Appropriations

Unreserved Refained Eamings Balance
Total Equity

Total Liabilities and Equity
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9,219,694
(4,494 431)

8,712,914
(3,321,452)

3,062,293
(506,514)

5,448,885
1,935

262,618

24,052
704,916

6,442 406

212,217

3,440,609

3,652,826

4,725,263

5,391,462

3,455,779

2,788,580

6,442 406
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