BOARD AGENDA ITEM

July 14, 2015

SUBJECT:

Financial Report, as of May 31, 2015

BACKGROUND INFORMATION:

The financial report of May 31, 2015 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The balance in the Operations contingency fund was $ 26,222,119 at June 30, 2014. Budgeted
revenues for the eleven-month period ended May 31, 2015 are listed by fund below.

Adjusted %o
Budget Received Received
Fund1l $ 171456448 $ 156,913,109 91.5%
Fund 2 26,004,744 15,377,506 59.1%
Fund 3 15,984,596 14,054,018 87.9%
Fund 4 17,648,877 18,290,326 103.6%
Fund 5 19,055,204 19,109,104 100.3%
Fund 6 9,104,604 7,849,390 86.2%
TOTAL: § 259254474 § 231,593,454 89.3%

Expenditures for the eleven-month period ended May 31, 2015 are listed by fund below.

Adjusted %
Budget Expenditures Expended
Fund1 $§ 171,456,448 § 143,209,796 83.5%
Fund 2 26,004,744 16,883,930 64.9%
Fund 3 15,984,596 5,529,110 34.6%
Fund 4 17,648,877 16,870,635 95.6%
Fund 5 19,055,204 11,506,325 60.4%
Fund 6 9,104,604 8,939,259 98.2%
TOTAL: § 259254474 $ 202,939,054 78.3%

In summary, revenue received for the eleven months of operation was 89.3% of the amount

Falis )

budgeted expenditures were 78.3% of the amount budgeted.
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RECOMMENDATION:
Accept the Financial Report for May 31, 20135,

ATTACHMENTS:

1. Statement of Revenue, Expenditures, and Cash Position

2. Monthly Record of Tax Receipts
3. Monthly Record of Delinquent Taxes
4. Status of Investment by Fund

PREPARED BY:

M. O. Traxler I
Julie R. Forrester
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