BOARD AGENDA ITEM

May 26, 2020

SUBJECT:

Financial Report, as of February 29, 2020

BACKGROUND INFORMATION:

The financial report of February 29, 2020 is submitted in the approved format.
ADMINISTRATIVE CONSIDERATION:

The balance in the Operations contingency fund was $ 54,132,556 at June 30, 2019.

Budgeted revenues for the eight-month period ended February 29, 2020 are listed by fund below.

Adjusted %
Budget Received Received
Fund 1 § 209,943,031 §$§ 142,230,398 67.7%
Fund 2 27,914,041 10,316,056 37.0%
Fund 3 16,133,978 11,718,224 72.6%
Fund 4 33,560,450 20,980,751 62.5%
Fund 5 36,514,841 30,524,993 83.6%
Fund 6 9,445,856 5,216,432 55.2%
TOTAL: $ 333,512,197 § 220,986,854 66.3%

Expenditures for the eight-month period ended February 29, 2020 are listed by fund below.

Adjusted %
Budget Expenditures  Expended
Fund 1 $ 209,943,031 $ 126,600,769 60.3%
Fund 2 27,914,041 15,276,694 54.7%
Fund 3 16,133,978 8,102,264 50.2%
Fund 4 33,560,450 18,287,478 54.5%
Fund 5 36,514,841 54,216,353 148.5%
Fund 6 9,445,856 6,391,453 67.7%
TOTAL: $ 333,512,197 § 228,875,011 68.6%

In summary, revenue received for the eight months of operation was 66.3% of the amount
budgeted and expenditures were 68.6% of the amount budgeted.



RECOMMENDATION:

Accept the Financial Report for February 29, 2020.

ATTACHMENTS:

1. Statement of Revenue, Expenditures, and Cash Position
2. Monthly Record of Tax Receipts

3. Monthly Record of Delinquent Taxes

4. Status of Investment by Fund

5. Monthly Record of Sales Tax Collections

PREPARED BY:

M. O. Traxler 111
Julie R. Forrester
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