BOARD AGENDA ITEM

May 28, 2019

SUBJECT:

Financial Report, as of February 28, 2019

BACKGROUND INFORMATION:

The financial report of February 28, 2019 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The balance in the Operations contingency fund was $ 49,217.117 at June 30, 2018. Budgeted
revenues for the eight-month period ended February 28, 2019 are listed by fund below.

Adjusted %
Budget Received Received
Fund 1 $ 196285443 $ 137.558.,640 70.1%
Fund 2 27,479,005 14,478,466 52.7%
Fund 3 13,171,600 11,195,171 85.0%
Fund 4 31,877,350 20,335,334 63.8%
Fund 5 125,769,134 85,870,939 68.3%
Fund 6 8,663,888 4,855,043 56.0%
TOTAL: S 403246,420 $ 274,293,592 68.0%

Expenditures for the eight-month period ended February 28, 2019 are listed by fund below.

Adjusted %
Budget Expenditures  Expended
Fund1 $§ 199,841,420 $ 117,271,199 58.7%
Fund 2 27,479,005 13,328,750 48.5%
Fund 3 13,171,600 6,910,623 52.5%
Fund 4 31,877,350 22,386,750 70.2%
Fund 5 125,769,134 24,299,075 19.3%
Fund 6 8,663,888 6,044,009 69.8%
TOTAL: § 406,802,397 $ 190,240,406 46.8%

Note: The difference m budgeted revenue and hudgeied expenditures is the one-time use of fund balance in the General Fund,

In summary, revenue received for the eight months of operation was 68.0% of the amount
budgeted and expenditures were 46.8% of the amount budgeted.



RECOMMENDATION:

Accept the Financial Report for February 28, 2019.

ATTACHMENTS:

1. Statement of Revenue, Expenditures, and Cash Position
2. Monthly Record of Tax Receipts

3. Monthly Record of Delinquent Taxes

4. Status of Investment by Fund

5. Monthly Record of Sales Tax Collections

PREPARED BY:

M. O. Traxler 111
Julie R. Fotrester
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