BOARD AGENDA ITEM

February 24, 2015

SUBJECT:

Financial Report, as of December 31, 2014

BACKGROUND INFORMATION:

The financial report of December 31, 2014 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The fund balance of the General Fund was $ 26,222,119 at June 30, 2014. Budgeted revenues for
the six month period ended December 31, 2014 are listed by fund below.

Adjusted %
Budget Received Received
Fund 1 $ 171,304,558 $ 68,770,536 40.1%
Fund 2 24,631,172 3,532,620 14.3%
Fund 3 15,846,970 9,585,957 60.5%
Fund 4 17,648,877 9,893,339 56.1%
Fund 5 19,155,204 19,081,750 99.6%
Fund 6 9,055,924 3,128,015 34.5%
TOTAL: $ 257,642,705 $ 113,992,217 44.2%

Expenditures for the six month period ended December 31, 2014 are listed by fund below.

Adjusted %
Budget Expenditures Expended
Fund 1 $ 171,304,558 5 73,560,455 42.9%
Fund 2 24,631,172 8,486,956 34.5%
Fund 3 15,846,970 2,262,015 14.3%
Fund 4 17,648,877 803,860 4.6%
Fund 5 19,155,204 8,314,084 43.4%
Fund 6 9,055,924 4,706,395 52.0%
TOTAL: $ 257,642,705 $ 98,133,764 38.1%

In summary, revenue received for the six months of operation was 44.2% of the amount budgeted
and expenditures were 38.1% of the amount budgeted.
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ATTACHMENTS:

1. Interim Balance Sheet By Fund

2. Financial Report

3. Monthly Record of Tax Receipts

4. Monthly Record of Delinquent Tax Collections
5. Status of Investments by Fund

PREPARED BY:

M. O. Traxler I1I
Julie R. Forrester



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
DECEMBER 31, 2014

Assets

Cash with Treasurer
Cash in Bank

Petty Cash

Total Cash:

Prepaid Expenditures
Inventory
Maintenance
Warehouse
Investments
Due from Local Sources
Due from Pupil Activity
Due from SDE
Due from Other Funds

Taxes Receivable

Total Assets

Liabilities
Deferred Property Taxes

Assets

Liabilities and Equity

Accrued Salaries and Benefits

Accounts Payable

TAN Payable

Deferred Revenue

Est. Uncollectable Taxes
Due to Cther Funds

Total Liabilities
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FUND 1 - GENERAL FUND

$ 21,304,459
1,247,381
300

$ 22,562,140
1,257,265

279,133
134,035
15,033,700

504,004

2,684,344

42,344,701

1,523,540
2,238,264
10,967
1,779,753
17,666
202,818
15,139,493

20,912,501
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

DECEMBER 31, 2014

FUND 1 - GENERAL FUND

Equity
Reserves for Encumbrances/Salaries;
2014 - 15 Expenditure Budget

Less: Expenditures to Date

Unencumbered Expenditure Budget
Resources:
2014 - 15 Revenue Budget
L ess: Revenue Received to Date
Less Balance fo be Received
Fund Balance:
Undesignated Fund Balance
Reserves for FY14 Purchase Orders, Long Term

Advances, and Capital Improvements

Audited Fund Balance (July 1, 2014)
Less: Appropriated Fund Balance

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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171,307,672
(73,560,455)
97,747,217
171,307,672
(68,770,536)
102,537,136
25,142,458
1,079,661
26,222,119
26,222,119
21,432,200
$ 42,344,701




THE CONSOLIDATED SCHOOL. DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
DECEMBER 31, 2014

FUND 2 - SPECIAL REVENUE

Assets

Assets

Due from Federal Government $
Due from State Department of Education

Due from Local Sources

Due from Other Funds

Total Assets

Liabilities and Equity
Liabilities
Deferred Revenue
Due to State Department of Education
Due to Federal Government
Accounts Payable

Due to other Funds 4 867,680

Total Liabilities 4,867,680

Equity

Expenditures/Resources:

2014 - 15 Expenditure Budget 24,631,172
Less: Expenditures to Date (8,486,956)

Unencumbered Expenditure Budget 16,144,216

2014-15 Revenue Budget 24,631,172
Less: Revenue Received to Date (3,532,619)

l.ess Balance to be Received 21,088,553

Fund Balance:
Audited Fund Balance (July 1, 2014) 86,657
Less: Appropriations -

Unappropriated Fund Balance

86,657

Total Equity (4,867,680)

Total Liabilities and Equity 3
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
DECEMBER 31, 2014

FUND 3 -EIA/ACT 135

Assets
Assets
Due from State Department of Education $ 42 067
Due from Other Funds 7,282,150
Total Assets 7,324,217
Liabilities and Equity

Liabilities
Deferred Revenue -
Due to State Department of Education 275
Accounts Payable -
Total Liabilities 275
Equity
2014 - 15 Expenditure Budget 15,846,970

Less: Expenditures to Date (2,262,015)
Unencumbered Expenditure Budget 13,584,955
Resources:
2014 - 15 Revenue Budget 15,846,970

Less: Revenue Received to Date (9,585,957)
Less Balance to be Received 6,261,013
Fund Balance:
Audited Fund Balance (July 1, 2014) - -
Total Equity 7,323,942
Total Liabilities and Equity $ 7,324.217
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
DECEMBER 31, 2014

FUND 4 - DEBT SERVICE

Assets
Assets
Taxes Receivable - Aiken $ 433,221
Taxes Receivable - Saluda 121,932
Due from Other Funds 16,560,075
Total Assets 17,115,228
Liabilities and Equity

Liabilities
Estmd. Uncollectable Taxes 41,984
Deferred Revenue 282,055
Accrued Interest Expense -
Total Liabilities 324 039
Equity
Reserves for Encumbrances
2014 - 15 Expenditure Budget 17,648,877

Less: Expenditures to Date (803,860)
Unencumbered Expenditure Budget 18,845,017
Resources:
2014 - 15 Revenue Budget 17,648,877

Less: Revenue Received to Date (9,893,339)
Less Balance to be Received 7,755,538

Fund Balance:
Audited Fund Balance (July 1, 2014} 7,701,710
Less: Appropriations -

Unappropriated Fund Balance 7,701,710
Total Equity 16,791,189

Total Liabilities and Equity 5 17,115,228
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

DECEMBER 31, 2014

FUND 5 - SCHOOL BUILDING

Assets
Assets
Investments
Due from Other Funds
Due from State Department
Total Assets
Liabilities and Equity

Liabilities
Accounts Payable
Deferred Revenue
Retainage Payable
Due To Other Funds

Total Liabilities

Equity
Reserves for Encumbrancges
2014 - 15 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources;
2014 - 15 Revenue Budget

Less: Revenue Received to Date
Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2014)
Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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$ 26,655,088
26,655,088
496,735
183,433
680,168
19,155,204
(8,314,084)
10,841,120
19,155,204
(19,081,750)
73,454
15,207,254
15,207 254
25,674,020
$ 26,655,088




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY

INTERIM BALANCE SHEET
DECEMBER 31, 2014

FUND 6 - SCHOOL FOOD SERVICE

Assets
Assets
Cash in Bank $ 5,075,244
Petty Cash 1,950
Accounts Receivable -
Food Service Inventory 188,422
USDA Commodities -
Investments 24,002
Equipment (Net of Depreciation) 791,286
Due From Other Funds -
Total Assets 6,080,994
Liabilities and Equity

Liabilities
Deferred Revenue -
Accrued Salaries and Benefits 252,844
Accounts Payable -
Due to Other Funds 3,723,259
Total Liabilities 3,976,103
Equity
2014 - 15 Expenditure Budget 9,066,924

Less: Expenditures to Date (4,706,395)
Unencumbered Expenditure Budget 4,360,529
Resources:
2014 - 15 Revenue Budget 8,389,744

Less: Revenue Received to Date {3,128,015)
Less Balance to be Received 5,261,729
Fund Balance:
Retained Earnings (July 1, 2014) 3,683,271
Less: Appropriations (677,180)
Unreserved Retfained Earnings Balance 3,006,091
Total Equity 2,104,891
Total Liabilities and Equity $ 6,080,994
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