BOARD AGENDA ITEM

March 12, 2019

SUBJECT:

Financial Report, as of December 31, 2018
BACKGROUND INFORMATION:

The financial report of December 31, 2018 is submitted in the approved format.
ADMINISTRATIVE CONSIDERATION:

The fund balance of the General Fund was $ 49,217,116 at June 30, 2018.

Budgeted revenues for the six month period ended December 31, 2018 are listed by fund below.

Adjusted %

Budget Received Received
Fund 1 $199,662,033 § 86,309,162 43.3%
Fund 2 27,187,498 12,266,043 451%
Fund 3 13,082,398 9,108,438 69.6%
Fund 4 31,877,350 11,526,697 36.2%
Fund 5 130,894,796 82,057,990 62.7%
Fund 6 8,663,888 3,322,628 38.4%
TOTAL:  $411,258,863  $ 204,590,958 49.7%

Expenditures for the six month period ended December 31, 2018 are listed by fund below.

Adjusted %

Budget Expenditures Expended
Fund 1 $ 199,552 933 $ 95,050,609 47 6%
Fund 2 27,187,498 10,258,851 37.7%
Fund 3 13,082,398 5,105,116 39.0%
Fund 4 31,877,350 3,111,638 9.8%
Fund 5 130,894,796 16,511,900 12.6%
Fund 6 8,663,888 4,387,737 50.6%
TOTAL: $411,258,863 $ 134,425,851 32.7%

In summary, revenue received for the six months of operation was 49.7% of the amount budgeted
and expenditures were 32.7% of the amount budgeted.
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RECOMMENDATION:

Accept the Financial Report for December 31, 2018,

ATTACHMENTS:

1. Interim Balance Sheet By Fund

2. Financial Report

3. Monthly Record of Tax Receipts

4. Monthly Record of Delinquent Tax Collections
5. Status of Investments by Fund

6. Monthly Record of Sales Tax Collections

PREPARED BY:

Marion O. Traxler 111
Julie R. Forrester



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

Assets

Cash with Treasurer
Cash in Bank

Petty Cash

Total Cash:

Prepaid Expenditures
Inventory
Maintenance
Warehouse
Investments
Due from Local Sources
Due from Pupil Activity
Due from SDE
Due from Other Funds

Taxes Receivable

Total Assets

Liabilities
Deferred Property Taxes

DECEMBER 31, 2018

FUND 1 - GENERAL FUND

Assels

$

Liabilities and Equity

Accrued Salaries and Benefits

Accounts Payable
Deferred Revenue

Est. Uncollectable Taxes
Due to Other Funds

Total Liabilities

Page 1 of 7

133,109,554
1,275,013
300

$ 134,384,867
1,408,065

377,531
237,366
23,895,170
839,109

5,495,901

166,638,007

3,544,659
8,924,209
16,107
12,991
980,892
112,564,767

126,043,625

ATTACHMENT #1



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

DECEMBER 31, 2018

FUND 1 - GENERAL FUND

Equity
Reserves for Encumbrances/Salaries:
2018 - 19 Expenditure Budget

Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources:
2018 - 19 Revenue Budget
Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:

Undesignated Fund Balance

Reserves for FY18 Purchase Orders, Long Term
Advances, and Capital Improvements

Audited Fund Balance (July 1, 2018)
Less: Appropriated Fund Balance

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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199,552,933
(95,050,609)
104,502,324
196,211,955
(86,309,162)
109,902,793
46,042,479
3,174,637
49,217,116
(3,222,265)
45,094,851
40,594,382

$ 166,638,007




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY

INTERIM BALANCE SHEET
DECEMBER 31, 2018

FUND 2 - SPECIAL REVENUE

Assets

Assets

Due from Federal Government

Due from State Department of Education
Due from Local Sources

Due from Other Funds

Total Assets

Liabilities and Equity

Liabilities

Deferred Revenue

Due to State Department of Education
Due to Federal Government

Accounts Payable

Due to other Funds

Total Liabilities

Equity

Expenditures/Resources:
2018 - 19 Expenditure Budget

Less: Expenditures to Date
Unencumbered Expenditure Budget
2018-19 Revenue Budget

Less: Revenue Received to Date
Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2018)
Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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$ 5,805,541
34,723
24121

5,864,385

3,857,194

3,857,194

27,187,498
(10,258,851)

16,928,647
27,187,498

(12,266,042)
14,921,456

2,007,191

$ 5,864,385




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY

INTERIM BALANCE SHEET
DECEMBER 31, 2018

FUND 3 - Education Improvement Act

Assels
Assets
Due from State Department of Education
Due from Other Funds
Total Assets

Liabilities and Equity

Liabilities

Deferred Revenue

Due to State Department of Education
Accounts Payable

Total Liabilities

Equity
2018 - 19 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget
Resources:
2018 - 19 Revenue Budget

Less: Revenue Received to Date
Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2018)
Total Equity

Total Liabilities and Equity
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13,082,398
(5,105,116)

13,082,398
(9,108,439)

5,100

3,998,223

4,003,323

7,977,282

3,973,959

4,003,323

4,003,323




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

DECEMBER 31, 2018

FUND 4 - DEBT SERVICE

Assels

Assets

Taxes Receivable - Aiken
Taxes Receivable - Saluda
Investments - LGIP, 1% tax
Due from Other Funds
Total Assets

Liabilities and Equity

Liabilities

Estmd. Uncollectable Taxes
Deferred Revenue

Accrued Interest Expense
Total Liabilities

Equity
Reserves for Encumbrances
2018 - 19 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources:
2018 - 19 Revenue Budget

Less: Revenue Received to Date
Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2018)
Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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$ 925,167
143,925

31,139,083

32,208,175

185,033
634,690

819,723

31,877,350
(3,111,638)

28,765,712
31,877,350

(11,526,697)
20,350,653

22,973,393

22,973,393

31,388,452

$ 32,208,175




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

DECEMBER 31, 2018

FUND 5 - SCHOOL BUILDING

Assels

Assets

Investments

Investments, 1% tax

Due from Other Funds

Prepaid Expenditures

Due from Local Sources (1% tax receivable)
Total Assets

Liabilities and Equity

Liabilities
Accounts Payable
Deferred Revenue
Retainage Payable
Due To Other Funds

Total Liabilities

Equity
Reserves for Encumbrances
2018 - 19 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources:
2018 - 19 Revenue Budget

Less: Revenue Received to Date
Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2018)
Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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$ 40,271,362
$ -
83,287,691
123,550,053
130,894,796
(16,511,900)
114,382,896
130,894,796
(82,057,990)
48,836,806
58,012,963
58,012,963
123,559,053
$ 123,559,053




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
DECEMBER 31, 2018

FUND 6 - SCHOOL FOOD SERVICE

Assets
Assets
Cash in Bank $ 4,266,746
Petty Cash 1,950
Accounts Receivable 108,155
Food Service Inventory 490,617
USDA Commodities B
Investments -
Equipment (Net of Depreciation) 662,882
Due From Other Funds -
Total Assets 5,530,351
Liabilities and Equity

Liabilities
Deferred Revenue -
Accrued Salaries and Benefits 161,980
Accounts Payable -
Due to Other Funds 3,181,258
Total Liabilities 3,343,238
Equity
2018 - 19 Expenditure Budget 8,663,888

Less: Expenditures to Date (4,387,737)
Unencumbered Expenditure Budget 4,276,151
Resources:
2018 - 19 Revenue Budget 8,663,888

Less: Revenue Received to Date (3,322,629)
Less Balance to be Received 5,341,259
Fund Balance:
Retained Earnings (July 1, 2018) 3,252,221
Less: Appropriations -
Unreserved Retained Earnings Balance 3,252,221
Total Equity 2,187,113
Total Liabilities and Equity $ 5,530,351

Page 7 of 7
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