BOARD AGENDA ITEM

May 10, 2011

SUBJECT:

Financial Report, as of March 31, 2011

BACKGROUND INFORMATION:

The findncial report of March 31, 2011 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:
The fund balance of the General Fund was $16,879,737 at June 30, 2010.

Budgeted revenues for the nine month period ended March 31, 2011 are listed by fund below.

Adjusted %
Budget Received Received
Fund 1 $ 144,546 215 $ 111,978.455 77.5%
Fand 2 39,875,464 10,341,515 25.9%
Fund 3 16,369,163 12,401,162 75.8%
Fund 4 14,816,737 12,060,361 81.4%
Fund 5 14,200,000 14,509,068 102.2%
Fund 6 8,414,800 5,888,452 70.0%
TOTAL: $ 238,222,379 $ 167,179,012 70.2%

Expenditures for the nine month period ended March 31, 2011 are listed by fund below.

Adjusted %
Budget Expenditures Expended
Fund 1 $ 144,546,215 $ 95,366,560 66.0%
Fund 2 39,875,464 22,436,875 56.3%
Fund 3 16,369,163 7,922,355 48.4%
Fund 4 14,816,737 14,800,244 99.9%
Fund 5 14,200,000 9,673,528 68.1%
Fund 6 8,414,800 6,481,803 77.0%
TOTAL: $ 238,222,379 $ 156,681,364 65.8%

In summary, revenue received for the nine months of operation was 70.2% of the amount budgeted
and expenditures were 65.8% of the amount budgeted.



RECOMMENDATION:

Accept the Financial Report for March 31, 2011.

ATTACHMENTS:

1. Interim Balance Sheet By Fund

2. Financial Report

3. Monthly Record of Tax Receipts

4. Monthly Record of Delinquent Tax Collections
5. Status of Investments by Fund

PREPARED BY:

Marion O. Traxlér 11
Julie R. Forrester



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY

Assets

Cash with Treasurer
Cash in Bank

Petty Cash

Total Cash:

Prepaid Expenditures

inventory

Maintenance
Warehouse- :

Investments.

Due from Local Sources
Due from Pupil Activity
Due from Charter Schools
Due from Other Funds

Taxes Receivable

Total Assets

Liabilities

Deferred Property Taxes
Accrued Salaries and Benefits

Accounts Payable
TAN Payable
Deferred Revenue

Est. Uncollectable Taxes

Due to Other Funds

Total Liabifities

INTERIM BALANCE SHEET

March 31, 2011

FUND 1 - GENERAL FUND

Assets

Liabilities and Equity

Page 1 of 7

$ 17.713,106

$ 26,515,396
910,667

243,315
163,655

9,644

S

39,500

5,508,325

5,720,685

39,120,195

3,260,879
249,490
8,432

2,109,762

- 5,628,563

A-2

ATTACHMENT #1



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

March 31, 2011

FUND 1 - GENERAL FUND

Equity
Reserves for Encumbrances/Salaries:
2010 - 11 Expenditure Budget

Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources:
2010 - 11 Revenue Budget
Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:

Undesignated Fund Balance

Reserves for FY10 Purchase Orders, Long Term
Advances, and Capital Improvements

Audited Fund Balance {(July 1, 2010)
Less: Appropnated Fund Balance

~ Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity

Page2of7

144,546,215
(95,366,560)

144,546,215

(111,978,455)

16,656,097
223,640

16,879,737

49,179,655

32,567,760

16,879,737

$

33,491,632

39,120,195




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY

INTERIM BAILLANCE SHEET
March 31, 2011

FUND 2 - SPECIAL REVENUE

Assets
Assetfs
Due from Federal Government
Due from State Department of Education
Due from Local Sources
Due from Other Funds
Total Assels

Liabilifies and Equity
Liabilities :
Deferred Revenue
Due to State Department of Education
Due to Federal Government
Accolnts Payable
Due to other Funds
Total Liabilities

Equity

Expenditures/Resources:

2010 - 11 Expenditure Budget 39,875,464
Less: Expenditures to Date (22,436,875}

Unencumbered Expenditure Budget
2010-11 Revenue Budget 39,875,464

Less: Revenue Received to Date (10,341,515)
Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2010) 7 86,729
Less: Appropriations -

Unappropriatéd Fund Balance
Total Equity

Total Liabilities and Equity
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138,202

138,202

12,146,833

12,146,833

17,438,589

29,533,949

86,729

$

(12,008.631)

138,202




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
March 31, 2011

FUND 3 - EIA/ACT 135

Assets
Assets
Due from State Department of Education $ -
Due from Other Funds 4,482 406
Total Assets 4,482 406
Liabilities and Equity
Liabilities
Deferred Revenue -
Due to State Department of Education 3,598
‘Accounts Payable ' : -
Total Liabilities ) 3,598
Equity _ :
2010 - 11 Expenditure Budget 16,369,163
Less: Expenditures to Date (7,922,355)
Unencumbered Expenditure Budget 8,446,808
Resources:
2010 - 11 Revenue Budget 16,369,163
Less: Revenue Received to Date (12,401,163)
‘Less Balance to be Received . _ 3,968,000

Fund Balance;
Audited Fund Balance (July 1, 2010) -

Total Equity 4,478,808

Total Liabilities and Equity ' $ 4,482 406

Page 4 of 7



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
March 31, 2011

FUND 4 - DEBT SERVICE

Assets
Assets
Taxes Receivable - Aiken $ 1,304,854
Taxes Receivable - Saluda -
Due from Other Funds 1,907,456
Total Assets 3,212,310

Liabilities and Equity
Liabilities ,
Estrmd. Uncollectable Taxes 452 184

Deferred Revenue S ' 756,604
Accrued Interest Expense ' _ -
Total Liabilities 1,208,788
Equity
Reserves for Encumbrances 7
2010 - 11 Expenditure Budget 14,816,737
L ess; Expenditures to Date (14,800,244}

Unencumbered Expenditure Budget 16,493
Resources:
2010 - 11 Revenue Budget 14,818,737

- L.ess: Revenue Received to Date {12,060,361)

Less Balance to be Received 2,756,376

Fund Balance:
Audited Fund Balance (July 1, 2010) 4,743 405
Less: Appropriations : -

Unappropriated Fund Balance 4,743,405
Total Equity , : 2,003,522

Total Liabilities and Equity . ' $ 3,212,310

Page 5 of 7



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY

INTERIM BALANCE SHEET
March 31, 2011

FUND 5 - SCHOOL BUILDING

Assets
Assets
Investments
Due from Other Funds
Due from State Department
Total Assets
Liabilities and Equity

Liabilities
Accounts Payable
BPeferred Revenue
Retainage Payable
Due To Other Funds

Totaf Liabilities

Equity
Reserves for Encumbrances
2010 - 11 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources:
2010 - 11 Revenue Budget

Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:

Audited Fund Balance (July 1, 2010)
Less: Appropriations '

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity’

PageBof 7

$ 15,638,743
1,766,949
17 405,691
190,055
190,055
14,200,000
(9,673,528)
4,526 472
14,200,000
(14,509,068)
(309,068)
12,380,006
12,380,096
17,215,636
$ 17 405,691




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

March 31, 2011

FUND 6 - SCHOOL FOOD SERVICE

Assels
Assets
Cash in Bank
Petty Cash
Accounts Receivable
Foed Service Inventory
{JSDA Commoaodities
investments
Equipment (Net of Depreciation)
Due From Qther Funds
Total Assets

Liabilities
Deferred Revenue
Accrued Salaries and Benefits
Accounis Payable

Due to Other Funds

Total Liabilities

Equity

2010 - 11 Expenditure Budget :
| Less: Expenditures to Date
Unencumbered Expenditure Budget

Resources:
2010 - 11 Revenue Budget

Less: Revenue Received to Date
Less Balance to be Received

Fund Balance:

Retained Earnings (July 1, 2010)

Less: Appropriations

Unreserved Retained Earnings Balance
Total Equity

Total Liabilities and Equity
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Liabilities and Equity

8,414,800
(6,481,803)

8,414,800
(5,888,452)

4,756,024

5,120,262
1,835
15,321
133,285

23,884
567,012

5,861,698

183,251

1,615,774

1,689,025

1,932,997

2,626,348

4,756,024

4,162,673

5,861,698
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