BOARD AGENDA ITEM

April 19,2011

SUBJECT:

Financial Report, as of February 28, 2011

BACKGROUND INFORMATION:

The financial report of February 28, 2011 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:
The balance in the Operations contingency fumd was $16,879,737 at June 30, 2010.

Budgeted revenues for the eight-month period ended February 28, 2011 are listed by fund below.

Adjusted %o
Budget Received Received
Fund1 $ 144.546,215 % 101,255,174 70.1%
Fund 2 38,852,010 9,666,052 24.9%
Fund 3 16,329,362 11,396,504 69.8%
Fund 4 14,816,737 11,571,528 78.1%
Fund 5 14,200,000 14,500,702 102.1%
Fund 6 8,414,800 4,915,707 58.4%
TOTAL: $ 237,159,125 $ 153,305,660 64.6%

Expenditures for the eight-month period ended February 28, 2611 are listed by fund below.

Adjusted %
Budget Expenditures Expended
Fundl $ 144,546,215 $§ 83,464,892 57.7%
Fund 2 38,850,783 19,648,594 50.6%
Fund 3 16,329,362 5,468 937 33.5%
Fund 4 14,816,737 5,754,047 38.8%
Fund 3 14,200,000 8,548,885 60.2%
Fund 6 8,414,800 5,525,803 65.7%
TOTAL: $ 237,157,898 § 128,411,159 54.1%

In summary, revenue received for the eight months of operation was 64.6% of the amount
budgeted and expenditures were 54.1% of the amount budgeted.
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RECOMMENDATION:
Accept the Financial Report for February 28, 2011.

ATTACHMENTS:

I. Statement of Revenue, Expenditures, and Cash Position
2. Monthly Record of Tax Receipts

3. Monthly Record of Delinquent Taxes

4. Status of Investment by Fund

PREPARED BY:

Marion Q. Traxler TIT
Julie R, Forrester
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