BOARD AGENDA ITEM

May 08, 2018

SUBJECT:

Financial Report, as of March 31, 2018

BACKGROUND INFORMATION:

The financial report of March 31, 2018 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The fund balance of the General Fund was $ 41,223,212 at June 30, 2017. Budgeted revenues for
the nine month period ended March 31, 2018 are listed by fund below.

Adjusted Yo
Budget Received Received
Fund 1 $ 195411,963 $ 146,937,615 75.2%
Fund 2 28,109,359 13,613,087 48.4%
Fund 3 16,790,757 13,430,741 80.0%
Fund 4 26,864,800 17,721,798 66.0%
Fund 5 35,272,242 32,219,551 91.3%
Fund 6 8,717,816 5,676,865 65.1%
TOTAL: $ 311,166,937 $ 229,599,658 73.8%

Expenditures for the nine month period ended March 31, 2018 are listed by fund below.

Adjusted %
Budget Expenditures  Expended
Fund 1 $ 195,411,963 $ 134,481,821 68.8%
Fund 2 28,109,359 15,946,813 56.7%
Fund 3 16,790,757 8,034,156 47.8%
Fund 4 26,864,800 29,396,281 109.4%
Fund 5 35,272,242 21,988,701 62.3%
Fund 6 8,717,816 6,802,693 78.0%
TOTAL: § 311,166,937 $ 216,650,465 69.6%

In summary, revenue received for the nine months of operation was 73.8% of the amount budgeted
and expenditures were 69.6% of the amount budgeted.

RECOMMENDATION:

Accept the Financial Report for March 31, 2018.



ATTACHMENTS:

1. Interim Balance Sheet By Fund

2. Financial Report

3. Monthly Record of Tax Receipts

4. Monthly Record of Delinquent Tax Collections
5. Status of Investments by Fund

6. Monthly Record of Sales Tax Collections

PREPARED BY:

M. O. Traxler 1
Julie R. Forrester



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
MARCH 31, 2018

FUND 1 - GENERAL FUND

Assetls

Assets
Cash with Treasurer $ 58,264,627
Cash in Bank 3,690,420
Petty Cash 300
Total Cash: $ 61,955,347
Prepaid Expenditures 1,366,607
Inventory

Maintenance 343,581

Warehouse 121,536
Investments 52,904,489
Due from Local Sources -
Due from Pupil Activity 1,255,311
Due from SDE -
Due from Other Funds -
Taxes Receivable 4,388,359
Total Assets 122,335,229

Liabilities and Equity
Liabilities
Deferred Property Taxes 3,178,279
Accrued Salaries and Benefits 4,716,741
Accounts Payable 13,824
Deferred Revenue 10,364
Est. Uncollectable Taxes 906,429
Due to Other Funds 59,830,585
Total Liabilities 68,656,222
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

MARCH 31, 2018

FUND 1 - GENERAL FUND

Equity
Reserves for Encumbrances/Salaries:
2017 - 18 Expenditure Budget

Less: Expenditures to Date

Unencumbered Expenditure Budget
Resources:
2017 - 18 Revenue Budget
Less: Revenue Received to Date
Less Balance to be Received
Fund Balance:
Undesignated Fund Balance
Reserves for FY17 Purchase Orders, Long Term

Advances, and Capital Improvements

Audited Fund Balance (July 1, 2017)
Less: Appropriated Fund Balance

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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195,411,964
(134,481,821)
60,930,143
195,411,964
(146,937,616)
48,474,348
38,047,254
3,175,958
41,223,212
41,223 212
53,679,007

$ 122,335,229




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

MARCH 31, 2018

FUND 2 - SPECIAL REVENUE

Assets

Assets
Due from Federal Government

Due from State Department of Education

Due from Local Sources
Due from Other Funds
Total Assets

Liabilities and Equity

Liabilities

Deferred Revenue

Due to State Department of Education
Due to Federal Government
Accounts Payable

Due to other Funds

Total Liabilities

Equity
Expenditures/Resources:
2017 - 18 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget

2017-18 Revenue Budget

Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2017)
Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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$ 3,645
34,530

38,175

2,371,901

2,371,901

28,109,359
(15,946,813)

12,162,546
28,109,359

(13,613,087)
14,496,272

(2,333,726)

$ 38,175




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
MARCH 31, 2018

FUND 3 - EIA/ ACT 135

Assels
Assets
Due from State Department of Education 3 -
Due from Other Funds 5,396,586
Total Assets 5,396,585
Liabilities and Equity
Liabilities

Deferred Revenue =
Due to State Department of Education =
Accounts Payable -

Total Liabilities -

Equity
2017 - 18Expenditure Budget 16,790,757
Less: Expenditures to Date (8,034,156)
Unencumbered Expenditure Budget 8,756,601
Resources:
2017 - 18 Revenue Budget 16,790,757
Less: Revenue Received to Date (13,430,741)
Less Balance to be Received 3,360,016

Fund Balance:
Audited Fund Balance (July 1, 2017) =

Total Equity 5,396,585

Total Liabilities and Equity $ 5,396,585
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

MARCH 31, 2018

FUND 4 - DEBT SERVICE

Assets

Assets

Taxes Receivable - Aiken
Taxes Receivable - Saluda
Investments - LGIP, 1% tax
Due from Other Funds
Total Assets

Liabilities and Equity

Liabilities

Estmd. Uncollectable Taxes
Deferred Revenue

Accrued Interest Expense
Total Liabilities

Equity
Reserves for Encumbrances
2017 - 18 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources:
2017 - 18 Revenue Budget

Less: Revenue Received to Date
Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2017)
Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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$ 878,878
292,031

2,050,554

3,221,464

181,590
608,293

789,883

26,864,800
(29,396,281)

(2,531,481)

26,864,800
(17,721,798)
9,143,002

14,106,064

14,106,064
2,431,581

$ 3,221,464




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
MARCH 31, 2018

FUND 5 - SCHOOL BUILDING

Assets

Assets

Investments $ 22,604,766
Investments, 1% tax -
Due from Other Funds 58,029,385
Prepaid Expenditures -
Due from Local Sources (1% tax receivable) 2,628,282

&

Total Assets 83,262,433

Liabilities and Equity

Liabilities

Accounts Payable -
Deferred Revenue -
Retainage Payable -
Due To Other Funds -

Total Liabilities -

Equity

Reserves for Encumbrances

2017 - 18 Expenditure Budget 35,272,242
Less: Expenditures to Date (21,988,701)

Unencumbered Expenditure Budget 13,283,541

Resources:
2017 - 18 Revenue Budget 35,272,242
Less: Revenue Received to Date (32,219,551)
Less Balance to be Received 3,052,691

Fund Balance:
Audited Fund Balance (July 1, 2017) 73,031,583
Less: Appropriations -

Unappropriated Fund Balance 73,031,583

Total Equity 83,262,433

Total Liabilities and Equity $ 83,262,433
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
MARCH 31, 2018

FUND 6 - SCHOOL FOOD SERVICE

Assets
Assets
Cash in Bank 3 4.182,606
Petty Cash 1,950
Accounts Receivable -
Food Service Inventory 236,018
USDA Commodities -
Investments -
Equipment (Net of Depreciation) 740,480
Due From Other Funds -
Total Assets 5,161,054
Liabilities and Equity

Liabilities
Deferred Revenue -
Accrued Salaries and Benefits 174,920
Accounts Payable -
Due to Other Funds 3,456,653
Total Liabilities 3,631,573
Equity
2017 - 18 Expenditure Budget 8,717,816

Less: Expenditures to Date (6,802,693)
Unencumbered Expenditure Budget 1,915,123
Resources:
2017 - 18 Revenue Budget 8,717,816

Less: Revenue Received to Date (5,676,866)
Less Balance to be Received 3,040,950
Fund Balance:
Retained Earnings (July 1, 2017) 2,655,308
Less: Appropriations -
Unreserved Retained Earnings Balance 2,655,308
Total Equity 1,529,481
Total Liabilities and Equity $ 5,161,054
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