BOARD AGENDA ITEM

February 23, 2018

SUBJECT:
Financial Report, as of December 31, 2017
BACKGROUND INFORMATION:

The financial report of December 31, 2017 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The fund balance of the General Fund was $ 41,223,212 at June 30, 2017. Budget revenues for
the six month period ended December 31, 2017 are listed by fund below.

Adjusted %
Budget Received Received
Fund 1 $ 191,709,451 § 86,438,921 45.1%
Fund 2 26,834,164 7,851,714 29.3%
Fund 3 16,514,523 10,081,363 58.6%
Fund 4 26,864,300 10,523,258 35.2%
Fund 5 35,272,242 27,657,189 78.4%
Fund 6 8,717,816 2,278,815 26.1%
TOTAL: $§ 306,313,007 $ 144.831,260 47.3%
Fund 5 includes unspent carryover from prior year (projeci-
length budgets)

Expenditures for the six month pericd ended December 31, 2017 are listed by fund below.

Adjusted %
Budget Expenditures Expended
Fund 1 $ 191,709,461 $ 88,356,589 46.1%
Fund 2 26,834,164 10,316,898 38.4%
Fund 3 16,914,524 5,256,138 31.1%
Fund 4 26,864,800 2,559,441 9.5%
Fund 5 35,272,242 12,364,067 35.1%
Fund 6 8,717,816 4,236,591 48 6%
TOTAL: § 306,313,007 $ 123,089,723 40.2%

In summary, revenue received for the six months of operation was 47.3% of the amount budgeted
and expenditures were 40.2% of the amount budgeted.
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RECOMMENDATION:

Accept the Financial Report for December 31, 2017.

ATTACHMENTS:

1. Interim Balance Sheet By Fund

2. Financial Report

3. Monthly Record of Tax Receipts

4. Monthly Record of Delinquent Tax Collections
5. Status of Investments by Fund

6. Monthly Record of Sales Tax Collections

PREPARED BY:

M. O. Traxler III
Julie R. Forrester



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY

INTERIM BALANCE SHEET
DECEMBER 31, 2017

FUND 1 - GENERAL FUND

Assels

Assets

Cash with Treasurer $
Cash in Bank

Petty Cash

Total Cash:

Prepaid Expenditures
Inventory
Maintenance
Warehouse
Investments
Due from Local Sources
Due from Pupil Activity
Due from SDE
Due from Other Funds

Taxes Receivable

Total Assets

Liabilities and Equity

Liabilities

Deferred Property Taxes
Accrued Salaries and Benefits
Accounts Payable

Deferred Revenue

Est. Uncollectable Taxes

Due to Other Funds

Total Liabilities

Page 1 of 7

87,918,775
4,063,599

300
3 91,082,674
1,366,607
328,916
123,500
30,869,435
1,163,736

4,388,359

130,223,227

3,178,279
9,294,768
10,077
10,364
906,429
77,517,767

90,917,683

ATTACHMENT #1



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

DECEMBER 31, 2017

FUND 1 - GENERAL FUND

Equity
Reserves for Encumbrances/Salaries:
2017 - 18 Expenditure Budget

Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources:
2017 - 18 Revenue Budget
Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:

Undesignated Fund Balance

Reserves for FY17 Purchase Orders, Long Term
Advances, and Capital Improvements

Audited Fund Balance (July 1, 2017)
Less: Appropriated Fund Balance

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity

Page 2 of 7

191,709,461
(88,356,589)
103,352,872
191,709,461
(86,438,921)
105,270,540
38,047,254
3,175,958
41,223,212
41,223,212
39,305,544

$ 130,223,227




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

DECEMBER 31, 2017

FUND 2 - SPECIAL REVENUE

Assets

Assets
Due from Federal Government

Due from State Department of Education

Due from Local Sources
Due from Other Funds
Total Assets

Liabilities and Equity

Liabilities

Deferred Revenue

Due to State Department of Education
Due to Federal Government
Accounts Payable

Due to other Funds

Total Liabilities

Equity
Expenditures/Resources:
2017 - 18 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget

2017-18 Revenue Budget

Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2017)
Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity

Page 3 of 7

$ 3,646
28,949

32,595

2,497,780
2,497,780

26,834,164
(10,316,898)

16,517,266

26,834,164
(7,851,713)
18,982,451

(2,465,185)

$ 32,595




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
DECEMBER 31, 2017

FUND 3 -EIA/ACT 135

Assets
Assets
Due from State Department of Education 3
Due from Other Funds

4,825,225

Total Assets

4,825,225

Liabilities and Equity

Liabilities

Deferred Revenue

Due to State Department of Education
Accounts Payable

Total Liabilities

Equity
2017 - 18Expenditure Budget 16,914,524
Less: Expenditures to Date (5,256,138)

Unencumbered Expenditure Budget

Resources:

2017 - 18 Revenue Budget 16,914,524
Less: Revenue Received to Date (10,081,363)

Less Balance to be Received

Fund Balance:

11,658,386

6,833,161

Audited Fund Balance (July 1, 2017) -
Total Equity

Total Liabilities and Equity $

4,825,225

4,825,225
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
DECEMBER 31, 2017

FUND 4 - DEBT SERVICE

Assets
Assets
Taxes Receivable - Aiken $ 878,878
Taxes Receivable - Saluda 292 031
Investments - LGIP, 1% tax -
Due from Other Funds 21,688,738
Total Assets 22,859,647
Liabilities and Equity

Liabilities
Estmd. Uncollectable Taxes 181,590
Deferred Revenue 608,293
Accrued Interest Expense -
Total Liabilities 789,883
Equity
Reserves for Encumbrances
2017 - 18 Expenditure Budget 26,864,800

Less: Expenditures to Date (2,559,558)
Unencumbered Expenditure Budget 24, 305,242
Resources:
2017 - 18 Revenue Budget 26,864,800

Less: Reveriue Received to Date {10,523,258)
LLess Balance to be Received 16,341,542

Fund Balance:
Audited Fund Balance (July 1, 2017) 14,106,064
Less: Appropriations -

Unappropriated Fund Balance 14,106,064
Total Equity 22,069,764
Total Liabilities and Equity $ 22,859,647
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

DECEMBER 31, 2017

FUND 5 - SCHOOL BUILDING

Assets

Assets

Invesitments

Investments, 1% tax

Due from Other Funds

Prepaid Expenditures

Due from Local Sources (1% tax receivable)
Total Assets

Liabilities and Equity

Liabilities
Accounts Payable
Deferred Revenue
Retainage Payable
Due To Other Funds

Total Liabilities

Equity
Reserves for Encumbrances
2017 - 18 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources:
2017 - 18 Revenue Budget

Less: Revenue Received to Date
Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2017)
Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity

Page 6 of 7

35,272,242
(12,364,067)

19,100,000
(27,657,189)

73,031,583
(16,172,242)

$ 26,560,301
59,136,122

2,628,282

88,324,705

22,908,175

(8,557,189)

56,859,341

88,324,705

3 88,324,705




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
DECEMBER 31, 2017

FUND 6 - SCHOOL FOOD SERVICE

Assets

Assets

Cash in Bank

Petty Cash

Accounts Receivable

Food Service Inventory

USDA Commodities
Investments

Equipment (Net of Depreciation)
Due From Other Funds

Total Assets

Liabilities and Equity

Liabilities

Deferred Revenue

Accrued Salaries and Benefits
Accounts Payable

Due to Other Funds

Total Liabilities

Equity
2017 - 18 Expenditure Budget

Less: Expenditures to Date
Unencumbered Expenditure Budget

Resources:
2017 - 18 Revenue Budget

Less: Revenue Received to Date
Less Balance to be Received

Fund Balance:

Retained Earnings (July 1, 2017)

Less: Appropriations

Unreserved Retained Earnings Balance
Total Equity

Total Liabilities and Equity
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8,717,816
(4,236,591)

8,717,816
(2,278,815)

2,655,308

3,845,438

1,950
(912,343)

236,018

740,480

3,911,542

174,920

3,039,090

3,214,010

4,481,225

6,439,001

2,655,308

697,632

3,911,542
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