BOARD AGENDA ITEM

February 14, 2017

SUBJECT:

Financial Report, as of December 31, 2016

BACKGROUND INFORMATION:

The financial report of December 31, 2016 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The fund balance of the General Fund was $34,185,230 at June 30, 2016. Budgeted revenues for
the six-month period ended December 31, 2016 are listed by fund below.

Adjusted %o
Budget Received Received
Fund 1 $ 185,009,746 $ 84,756,231 45.8%
Fund 2 25,582,707 6,424,396 25.1%
Fund 3 13,958,119 7,802,247 55.9%
Fund 4 33,147,883 10,300,491 31.1%
Fund 5 19,100,000 28,043,290 146.8%
Fund 6 9,668,060 3,246,761 33.6%
TOTAL: $ 286,466,515 $ 140,573,417 49.1%

Expenditures for the six month period ended December 31, 2016 are listed by fund below.

Adjusted %
Budget Expenditures Expended
Fund 1 $ 185,009,746 $ 79,298,786 42.9%
Fund 2 25,582,707 9,503,450 37.1%
Fund 3 13,958,119 3,967,635 28.4%
Fund 4 33,147,883 2,418,216 7.3%
Fund 5 19,100,000 28,604,469 149.8%
Fund 6 9,654,431 3,943,980 40.9%
TOTAL: $ 286,452,885 $ 127,736,535 44.6%

In summary, revenue received for the six months of operation was 49.1% of the amount budgeted
and expenditures were 44.6% of the amount budgeted.

RECOMMENDATION:

Accept the Financial Report for December 31, 2016.



ATTACHMENTS:

1. Interim Balance Sheet By Fund

2. Financial Report

3. Monthly Record of Tax Receipts

4. Monthly Record of Delinquent Tax Collections
5. Status of Investments by Fund

6. Monthly Record of Sales Tax Collections

PREPARED BY:

M. O. Traxler I1I
Julie R. Forrester



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY

Assets

Cash with Treasurer
Cash in Bank

Petty Cash

Total Cash:

Prepaid Expenditures
Inventory
Maintenance
Warehouse
Investments
Due from Local Sources
Due from Pupil Activity
Due from SDE
Due from Other Funds

Taxes Receivable

Total Assets

Liabilities

Deferred Property Taxes

INTERIM BALANCE SHEET

DECEMBER 31, 2016

Asseis

Liabilities and Equity

Accrued Salaries and Benefits

Accounts Payable
TAN Payable
Deferred Revenue

Est. Uncollectable Taxes

Due to Other Funds

Total Liabilities

Page 1 of 7

FUND 1 - GENERAL FUND

$119,331,089
8,262,152
300

$ 127,593,542
1,379,236

356,782
136,091
4,049,634
2,156,882
163,167

4,445,236

140,280,568

2,978,499
3,189,009
10,786

10,364
591,631
93,857,604

100,637,894

A-2

ATTACHMENT #1



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

DECEMBER 31, 2016

FUND 1 - GENERAL FUND

Equity
Reserves for Encumbrances/Salaries:
2016 - 17 Expenditure Budget

Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources:
2016 - 17 Revenue Budget
Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:

Undesignated Fund Balance

Reserves for FY16 Purchase Orders, Long Term

Advances, and Capital Improvements

Audited Fund Balance (July 1, 2016)
Less: Appropriated Fund Balance

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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185,009,746
(79,298,786)
105,710,960
185,009,746
(84,756,230)
100,253,516
31,477,792
2,707,438
34,185,230
34,185,230
39,642,674

3 140,280,568




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

DECEMBER 31, 2016

FUND 2 - SPECIAL REVENUE

Assefls

Assets

Due from Federal Government

Due from State Department of Education

Due from Local Sources
Due from Other Funds
Total Assets

Liabilities and Equity

Liabilities

Deferred Revenue

Due to State Department of Education
Due to Federal Government
Accounts Payable

Due to other Funds

Total Liabilities

Equity
Expenditures/Resources:
2016 - 17 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget

2016-17 Revenue Budget

Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2016)
Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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$ <
6,065
6,065
2,998,460
2,998,460
25,582,707
(9,503,450)
16,079,257
25,582,707
(6,424,398)
19,158,309
86,657
86,657
(2,992,395)
$ 6,065




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
DECEMBER 31, 2016

FUND 3 -EIA/ACT 135

Assetls
Assets
Due from State Department of Education $ -
Due from Other Funds 3,834,612
Total Assets 3,834,612
Liabilities and Equity
Liabilities

Deferred Revenue -
Due to State Department of Education -
Accounts Payable -

Total Liabilities -

Equity
2016 - 17Expenditure Budget 13,958,119
Less: Expenditures to Date (3,967,635)
Unencumbered Expenditure Budget 9,990,484
Resources:
2016 - 17 Revenue Budget 13,958,119
Less: Revenue Received to Date (7,802,247)
Less Balance to be Received 6,155,872

Fund Balance:
Audited Fund Balance (July 1, 2016) -

Total Equity 3,834,612

Total Liabilities and Equity 3 3,834,612
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
DECEMBER 31, 2016

FUND 4 - DEBT SERVICE

Assels
Assets
Taxes Receivable - Aiken 3 1,134,757
Taxes Receivable - Saluda 113,814
Investments - LGIP, 1% tax -
Due from Other Funds 18,742,176
Total Assets 19,990,747
Liabilities and Equity

Liabilities
Estmd. Uncollectable Taxes 163,954
Deferred Revenue 584,979
Accrued Interest Expense -
Total Liabilities 738,933
Equity
Reserves for Encumbrances
2016 - 17 Expenditure Budget 33,147,883

Less: Expenditures to Date (2,418,216)
Unencumbered Expenditure Budget 30,729,667
Resources:
2016 - 17 Revenue Budget 33,147,883

Less: Revenue Received to Date (10,300,491}
Less Balance to be Received 22,847,392

Fund Balance:
Audited Fund Balance (July 1, 2016) 11,369,539
Less: Appropriations -

Unappropriated Fund Balance 11,369,539
Total Equity 19,251,814
Total Liabilities and Equity $ 19,990,747
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

DECEMBER 31, 2016

FUND 5 - SCHOOL BUILDING

Assets

Investments
Investments, 1% tax
Due from Other Funds
Prepaid Expenditures

Assets

Due from Local Sources (1% tax receivable)

Total Assets

Liabilities
Accounts Payable
Deferred Revenue
Retainage Payable
Due To Other Funds

Total Liabilities

Equity

Liabilities and Equity

Reserves for Encumbrances
2016 - 17 Expenditure Budget

Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources:
2016 - 17 Revenue Budget

Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:

Audited Fund Balance (July 1, 2016)

Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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$ 26,890,643
10,395,630
77,475,760
2,643,976
117,406,009
359,132
359,132
19,100,000
(28,604,469)
(9,504,469)
19,100,000
(28,043,289)
(8,943,289)
117,608,057
117,608,057
117,046,877

$ 117,406,009




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
DECEMBER 31, 2016

FUND 6 - SCHOOL FOOD SERVICE

Assets
Assets
Cash in Bank $ 3,173,028
Petty Cash 1,950
Accounts Receivable -
Food Service Inventory 403,958
USDA Commodities =
Investments 24,306
Equipment (Net of Depreciation) 863,050
Due From Other Funds -
Total Assets 4,466,291
Liabilities and Equity

Liabilities
Deferred Revenue -
Accrued Salaries and Benefits 174,708
Accounts Payable -
Due to Other Funds 2,556,544
Total Liabilities 2,731,252
Equity
2016 - 17 Expenditure Budget 9,654,341

Less: Expenditures to Date (3,943,980)
Unencumbered Expenditure Budget 5,710,361
Resources:
2016 - 17 Revenue Budget 9,654,341

Less: Revenue Received to Date (3,246,762)
Less Balance to be Received 6,407,579
Fund Balance:
Retained Earnings (July 1, 2016) 2,432,257
Less: Appropriations -
Unreserved Retained Earnings Balance 2,432,257
Total Equity 1,735,039
Total Liabilities and Equity 3 4,466,291

Page 7 of 7
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