BOARD AGENDA ITEM

July 19, 2011

SUBJECT:

Financial Report, as of May 31, 2011

BACKGROUND INFORMATION:

The financial report of May 31, 2011 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:
The balance in the Operations contingency fund was $ 16,879,737 at June 30, 2010.

Budgeted revenues for the eleven-month period ended May 31, 2011 are listed by fund below.

Adjusted Y
Budget Received Received
Fund1l § 144,546,215 138,381,183 95.7%
Fund 2 38,379,948 20,790,990 54.2%
Fund 3 16,547,949 14,915,931 90.1%
Fund 4 14,816,737 13,203,683 89.1%
Fund 5 14,200,000 14,571,904 102.6%
Fund 6 8,414,800 8,271,522 98.3%
TOTAL: § 236,905,650 210,135,214 88.7%

Expenditures for the eleven-month period ended May 31, 2011 are listed by fund below.

Adjusted %
Budget Expenditures Expended
Fund1l § 144546215 119,495,358 $2.7%
Fund 2 38,381,159 26,878,598 70.0%
Fund 3 16,547,949 9,530,618 57.6%
Fund 4 14,816,737 = 14,800244 99.9%
Fund 5 14,200,000 10,698,032 75.3%
Fund 6 8,414,800 7,700226 91.5%
TOTAL: $ 236,906,861 189,103,077 79.83%

In summary, revenue received for the eleven months of operation was 88.7% of the amount
budgeted and expenditures were 79.8% of the amount budgeted.
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RECOMMENDATION:

Accept the Financial Report for May 31, 2011.

ATTACHMENTS:

1. Statement of Revenue, Expenditures, and Cash Position
2. Monthly Record of Tax Receipts

3. Monthly Record of Delinquent Taxes

4. Status of Investment by Fund

PREPARED BY:

Marion O. Traxler I¥1
Julie R. Forrester
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