BOARD AGENDA ITEM

June 9, 2015

SUBJECT:

Financial Report, as of March 31, 2015

BACKGROUND INFORMATION:

The financial report of March 31, 20135 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The fund balance of the General Fund was $ 26,222,119 at June 30, 2014. Budgeted revenues for
the nine month period ended March 31, 2015 are listed by fund below.

Adjusted Yo
Budget Received Received
Fund 1 $ 171,415,762 $ 127,921,058 T4.6%
Fund 2 25,489,442 9,744,880 38.2%
Fund 3 - 16,026,225 12,392,626 77.3%
Fund 4 17,648,877 16,667,204 94.4%
Fund 5 30,732,745 19,097,872 62.1%
Fund 6 9,095,893 5,554,911 61.1%
TOTAL: $ 270,408,945 $ 191,378,550 70.8%

Expenditures for the nine month period ended March 31, 2015 are listed by fund below.

Adjusted Yo
Budget Expenditares Expended
Fund 1 $ 171,415,762 $ 115992314 67.7%
Fund 2 25,489.443 13,451,830 52.8%
Fund 3 16,026,225 3,614,792 22.6%
Fund 4 17,648,877 16,870,635 95.6%
Fuond 5 30,732,745 10,781,429 35.1%
TFund 6 9,005,893 7,388,215 81.2%
TOTAL: § 270,408,945 $ 168,099,216 62.2%

In summary, revenue received for the nine months of operation was 70.8% of the amount budgeted
and expenditures were 62.2% of the amount budgeted.



RECOMMENDATION:

Accept the Financial Report for March 31, 2015.

ATTACHMENTS:

1. Interim Balance Sheet By Fund

2. Financial Report

3. Monthly Record of Tax Receipts

4. Monthly Record of Delinquent Tax Collections
5. Status of Investments by Fund

PREPARED BY:

M. O. Traxler I
Julie R. Forrester



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY

Assets

Cash with Treasurer
Cash in Bank

Petty Cash

Total Cash:

Prepaid Expenditures
Inventory
Maintenance
Warehouse
Investments
Due from Local Sources
Due from Pupil Activity
Due from SDE
Due from Other Funds

Taxes Receivable

Total Assets

Liabilities
Deferred Property Taxes

INTERIM BALANCE SHEET
MARCH 31, 2015

FUND 1 - GENERAL FUND

Assels

$ 2,056,718
4,100,629

Liabilities and Equity

Accrued Salaries and Benefits

Accounts Payable

TAN Payable

Deferred Revenue

Est. Uncollectable Taxes
Due to Other Funds

Total Liabilities

Page 1 of 7

300
3 6,157,647
1,257,255
276,120
126,341
36,947,496
510,466

2,584,344

47,859,669

1,523,540
189,050
26,564

17 666
202,818
7,748,169

9,708,806

A-1

ATTACHMENT #1



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

MARCH 31, 2015

FUND 1 - GENERAL FUND

Equity
Reserves for Encumbrances/Salaries:
2014 - 15 Expenditure Budget

Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources.
2014 - 15 Revenue Budget
Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:

Undesignated Fund Balance

Reserves for FY14 Purchase Orders, Long Term
Advances, and Capital Improvements

Audited Fund Balance (July 1, 2014)
Less: Appropriated Fund Balance

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity

171,307,672
(115,992,314)
55,315,358
171,307,672
(127,921,058)
43,386,614
25,142,458
1,079,661
26,222,119
26,222,119
38,150,863
$ 47,859,669




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
MARCH 31, 2015

FUND 2 - SPECIAL REVENUE

Assets
Assets
Due from Federal Government 3
Due from State Department of Education
Due from Local Sources
Due from Other Funds

Total Assetls

Liabilities and Equity

Liabilities

Deferred Revenue

Due 1o State Department of Education
Due to Federal Government
Accounts Payable

Due to other Funds 3,620,293

Total Liabilities 3,620,293

Equity

Expenditures/Resources:

2014 - 15 Expenditure Budget 25,489,443
Less: Expenditures to Date - (13,451,830)

Unencumbered Expenditure Budget 12,037,613

2014-15 Revenue Budget 25,489,443
Less: Revenue Received to Date (9,744,880)

l.ess Balance to be Received 15,744,563

Fund Balance:
Audited Fund Balance (July 1, 2014) 86,657
Less: Appropriations -

Unappropriated Fund Balance

86,657

Total Equity (3.620,293)

Total Liabilities and Equity $
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
MARCH 31, 2015

FUND 3 - EIAJACT 135

Assets,
Assets
Due from State Department of Education $ 42,067
Due from Other Funds 8,736,043
Total Assets 8,778,110
Liabilities and Equity

Liabilities
Deferred Revenue -
Due to State Department of Educaticon 275
Accounts Payable -
Total Liabilities 275
Equity
2014 - 15 Expenditure Budget ‘ 16,026,225

Less: Expenditures to Date (3,614,792}
Unencumbered Expenditure Budget 12,411,433
Resources:
2014 - 15 Revenue Budget 16,026,225

Less: Revenue Received to Date {12,392,627)
L ess Balance to be Received 3,633,598

Fund Balance:
Audited Fund Balance {July 1, 2014) -

Total Equity 8,777,835

Total Liabilities and Equity 3 8,778,110
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

MARCH 31, 2015

Assets

Assets

Taxes Receivable - Aiken
Taxes Receivable - Saluda
Due from Other Funds
Total Assets

Liabilities and Eguity

Liabilities

Estmd. Uncollectable Taxes
Deferred Revenue

Accrued Interest Expense
Totat Liabilities

Equity
Reserves for Encumbrances
2014 - 15 Expenditure Budget

Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources:
2014 - 15 Revenue Budget

Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:

Audited Fund Balance {July 1, 2014)

Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity

Page 5 of 7

FUND 4 - DEBT SERVICE

$ 433,221
121,832
7,267,164

7,822,317

41,984
282,065

324,039

17,648,877
(16,870,635)

778,242
17,648,877

(16,667,203)
981,674

7,701,710

7,701,710

7,498,278

$ 7,822,317




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
MARCH 31, 2015

FUND 5 - SCHOOL BUILDING

Assets
Assets
Investments
Due from Other Funds
Due from State Depariment
Total Asseis

Liabilities and Equity

Liabilities
Accounts Payable
Deferred Revenue
Retainage Payable
Due To Other Funds

Total Liabilities

Equity
Reserves for Encumbrances
2014 - 15 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources:.
2014 - 15 Revenue Budget

Less: Revenue Received to Date
Less Balance {o be Received

Fund Balance:.
Audited Fund Balance (July 1, 2014)
Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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$ 24 471,210

24,471,210

495,735
450,778

947,513

30,732,745
(10,781.429)

19,951,316
19,155,204

(19,097,872)
57,332

15,207,254
(11,577,541)

3,628,713

23,623,697

$ 24 471,210




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET
MARCH 31, 2015

FUND 6 - SCHOOL FOOD SERVICE

Assels
Assets
Cash in Bank 5 5,351,839
Petty Cash 1,950
Accounts Receivable -
Food Service Inventory 188,422
USDA Commodities -
Investments 24108
Equipment (Net of Depreciation) 791,286
Due From Other Funds -
Total Assets 6,357,605
Liabilities and Equity

Liabilities
Deferred Revenue -
Accrued Salaries and Benefits 252 844
Accounis Payable -
Due to Other Funds 4,254,793
Total Liabilities 4,507 637
Equity
2014 - 15 Expenditure Budget 9,095,883

Less: Expenditures to Date {7,388,215)
Unencumbered Expenditure Budget 1,707,678
Resources;
2014 - 15 Revenue Budget 8,407,712

Less: Revenue Received to Date (5,554,912)
Less Balance to be Received 2,852,800
Fund Balance:
Retained Earnings (July 1, 2014) 3,683,271
Less: Appropriations (688,181)
Unreserved Retained Earnings Balance 2,985,090
Total Equity 1,849,968
Tofal Liabilities and Equity $ 6,357,605

Page 7 of 7
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