BOARD AGENDA ITEM

May 22, 2012

SUBJECT:

Financial Report, as of March 31, 2012

BACKGROUND INFORMATION:
The financial report of March 31, 2012 is submitted in the approved format.
ADMINISTRATIVE CONSIDERATION:

The fund balance of the General Fund was $ 24,894,004 at June 30, 2011. At its November
8, 2011 meeting, the Board approved use of $1,000,000 in fund balance to be distributed to
schools for furniture replacement, instructional supplies, janitorial supplies, marching band
funds, and athletic funds.

Budgeted revenues for the nine month period ended March 31, 2012 are lisied by fund below.

Adjusted %o
Budget Received Received
Fund 1 $ 153,625,438 $ 110,211,010 71.7%
Fund 2 26,406,400 9,919,371 37.6%
Fund 3 20,331,322 15,973,454 78.6%
Fund 4 17,160,352 16,399,158 95.6%
Fund 5 16,100,000 16,870,099 104.8%
Fund 6 8,504,422 6,103,450 71.8%
TOTAL: $ 242,127,934 $ 175476,541 72.5%

Expenditures for the nine menth period ended March 31, 2012 are listed by fund below.

Adjusted %
Budget Expenditures Expended
Fund 1 3 153,625,438 $ 103,750,130 67.5%
Fund 2 26,406,400 16,762,535 63.5%
Fund 3 20,331,322 7,140,644 35.1%
Fund 4 17,160,352 17,160,402 100.0%
Fund 5 16,100,000 6,808,757 42.3%
Fund 6 8,504,422 7,067,218 83.1%
TOTAL.: $ 242,127,934 $ 158,689,687 65.5%

In summary, revenue received for the nine months of operation was 72.5% of the amount budgeted
and expenditures were 65.5% of the amount budgeted.
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RECOMMENDATION:

Accept the Financial Report for March 31, 2012.

ATTACHMENTS:

1. Interim Balance Sheet By Fiund

2. Financtal Report

3. Monthly Record of Tax Receipts

4. Monthly Record of Delinquent Tax Collections
5. Status of Investments by Fund

PREPARED BY:

Marion Q. Traxler 111
Julie R. Forrester



THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

MARCH 31, 2012

FUND 1 - GENERAL FUND

Assets

Cash with Treasurer
Cash in Bank

Petty Cash

Total Cash:

Prepaid Expenditures
Inventory
Maintenance
Warehouse
Investments
Due from Local Sources
Due from Pupil Activity
BPue from Charter Schools
Due from Other Funds

Taxes Receivable

Total Assets

Liabilities

Deferred Property Taxes
Accrued Salaries and Benefits
Accounts Payable

TAN Payable

Deferred Revenue

Est. Uncollectable Taxes

Due to Other Funds

Total Liabilities

Page1of 7

$ 7,199,059
8,268,946
300

$ 15,468,305
1,026,844

279,105
187,900
14,024,398
1,485,934
31,800

4,001,480

36,505,766

2,769,476
303,274
29,160

962,590
1,086,559

5,151,059
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THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

MARCH 31, 2012

FUND 1 - GENERAL FUND

Equity
Reserves for Encumbrances/Salaries:
2011 - 12 Expenditure Budget

Less: Expenditures to Date

Unencumbered Expenditure Budget
Resources:
2011 - 12 Revenue Budget
Less: Revenue Received to Date
Less Balance to be Received
Fund Balance:
Undesignated Fund Balance
Reserves for FY11 Purchase Orders, Long Term

Advances, and Capital Improvements

Audited Fund Balance (July 1, 2011)
Less: Appropriated Fund Balance

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity

Page 2 of 7

153,625,438
(103,750,130)
49,875,308
153,431,931
(110,211,010)
43,220,921
24,670,187
223,640
24,893,827
(193,507)
24,700,320
31,354,707

$ 36,505,766




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

MARCH 31, 2012

FUND 2 - SPECIAL REVENUE

Assets

Due from Federal Government

Due from State Department of Education
Due from Local Sources

Due from Other Funds

Totat Assets

Liabilities

Deferred Revenue

Due to State Department of Education
Due to Federal Government
Accounts Payable

Due to other Funds

Total Liabilities

Equity
Expenditures/Resources:
2011 - 12 Expenditure Budget

Less: Expenditures fo Date
Unencumbered Expenditure Budget
2011-12 Revenue Budget

Less: Revenue Received to Date
Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2011)
Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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$ -
6,756,507
6,756,507
26,406,400
(16,762,535)
9,643,865
26,406,400
(9,919,371)
16,487,029
86,657
86,657
(6,756,507)
$ (0)




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BAI.ANCE SHEET

MARCH 31, 2012

FUND 3 -EIA/ACT 135

Assets

Due from State Department of Education
Due from Other Funds

Total Assets

Liabilities

Deferred Revenue

Due to State Department of Education
Accounts Payable

Total Liabilities

Equity
2011 - 12 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources:
2011 - 12 Revenue Budget

Less: Revenue Received to Date
Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2011)
Total Equity

Total Liabilities and Equity

Page 4 of 7

] -

8,838,847

8,838,847

6,037

6,037
20,331,322
{7,140,644)

13,190,678
20,331,322
{15,973,454)

4,357,868

8,832,810

$ 8,838,847




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

MARCH 31, 2012

FUND 4 - DEBT SERVICE

Assets

Taxes Receivabie - Aiken
Taxes Receivable - Saluda
Due from Other Funds
Total Assets

Liabilities

Estmd. Uncollectable Taxes
Deferred Revenue

Accrued Interest Expense
Togal Liabilities

Equity
Reserves for Encumbrances
2011 - 12 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources:
2011 - 12 Revenue Budget

Less: Revenue Received to Date
Less Balance to be Received

Fund Balance:
Audited Fund Balance (July 1, 2011)
Less: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity

Page50of7

$ 763,442
2,526,740
3,200,182
183,623
504,009
687,632
17,160,352
(17,160,402)
(50)
17,160,352
(16,399,158)
761,194
3,363,794
3,363,794
2,602,550
$ 3,290,182




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

MARCH 31, 2012

FUND 5 - SCHOOL BUILDING

Assets

Investments

Due from Other Funds

Due from State Department
Total Assetls

Liabilities
Accounts Payable
Deferred Revenue
Retainage Payable
Due To Other Funds

Total Liabilities

Equity
Reserves for Encumbrances
2011 - 12 Expenditure Budget
Less: Expenditures to Date

Unencumbered Expenditure Budget

Resources:
2011 - 12 Revenue Budget

Less: Revenue Received to Date

Less Balance to be Received

Fund Balance:

Audited Fund Balance (July 1, 2011)
L ess: Appropriations

Unappropriated Fund Balance
Total Equity

Total Liabilities and Equity
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$ 23,687,590
23,687,590
378,802
211,083
589,885
16,100,000
(6,808,757)
9,291,243
16,100,000
(16,870,099)
(770,099)
13,036,363
13,036,363
23,097,705
$ 23,687,590




THE CONSOLIDATED SCHOOL DISTRICT OF AIKEN COUNTY
INTERIM BALANCE SHEET

MARCH 31, 2012

FUND 6 - SCHOOL FOOD SERVICE

Assets
“Cash in Bank
Petty Cash
Accounts Receivable
Food Service Inventory
USDA Commodities
Investments
Equipment (Net of Depreciation)
Due From Other Funds
Total Assets

Liabilities

Deferred Revenue

Accrued Salaries and Benefits
Accounts Payable

Due to Other Funds

Total Liabilities

Equity
2011 - 12 Expenditure Budget

Less: Expenditures to Date
Unencumbered Expenditure Budget

Resocurces:
2011 - 12 Revenue Budget

Less: Revenue Received to Date
l.ess Balance to be Received

Fund Balance;

Retained Earnings (July 1, 2011)

Less: Appropriations

Unreserved Retained Eamings Balance
Total Equity

Total Liabilities and Equity
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8,504,422
(7,067,218)

8,504,422
(6,103,450)

5,490,176

6,457,954
1,935
838,664
155,220

23,954
544,818

18,022,546

193,938

3,302,200

3,496,138

1,437,204

2,400,972

5,490,176

4,526,408

8,022,546
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