BOARD AGENDA ITEM

June 14, 2016

SUBJECT:

Financial Report, as of April 30,2016

BACKGROUND INFORMATION:

The financial report of April 30, 2016 is submitted in the approved format.

ADMINISTRATIVE CONSIDERATION:

The balance in the Operations contingency fund was $ 30,750,887 at June 30, 2015. Budgeted
revenues for the ten-month period ended April 30, 2016 are listed by fund below.

Adjusted %
Budget Received Received
Fund1 $ 177,351,821 $ 149,509,240 84.3%
Fund 2 26,738,206 12,070,108 45.1%
Fund 3 15,893,902 12,506,481 78.7%
Fund 4 18,622,365 19,532,322 104.9%
Fund 5 121,128,530 121,128,530 100.0%
Fund 6 9,396,370 6,621,898 70.5%
TOTAL: $ 369,131,195 $ 321,368,580 87.1%

Expenditures for the ten-month period ended April 30, 2016 are listed by fund below.

Adjusted %
Budget Expenditures Expended
Fund 1 $ 179,705,936 $ 135,229,860 75.3%
Fund 2 26,738,206 16,038,630 60.0%
Fund 3 15,893,902 7,962,057 50.1%
Fund 4 18,622,365 19,196,259 103.1%
Fund 5 121,128,530 16,742,086 13.8%
Fund 6 9,396,370 8,005,187 85.2%
TOTAL: $ 371,485,310 $ 203,174,079 54.7%

In summary, revenue received for the ten months of operation was 87.1% of the amount budgeted
and expenditures were 54.7% of the amount budgeted. Fund 5 revenue reflects the issuance of
$75,000,000 bonds and the related bond premium received in April 2016. Those bond proceeds
will fund sales tax-related construction projects over an anticipated two to three year period.
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RECOMMENDATION:

Accept the Financial Report for April 30, 2016.

ATTACHMENTS:

1. Statement of Revenue, Expenditures, and Cash Position
2. Monthly Record of Tax Receipts

3. Monthly Record of Delinquent Taxes

4. Status of Investment by Fund

5. Monthly Record of Sales Tax Collections

PREPARED BY:

M. O. Traxler III
Julie R. Forrester
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